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INDEPENDENT AUDITORS' REPORT 

To 

The Members of 

CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD 
B-30/1 JHILMIL INDUSTRIAL AREA 

DELHI, EAST DELHIDL 110095 

Report on the Audit of the Standalone Financial Statements

Opinion 

We have audited the standalone financial statements of M/s cREATIVE GRAPHICS SOLUTIONS INDIA PVT 
LTD ("the Company"), which comprise the balance sheet as at 31st March 2021, the statement of Profit and Loss 
and the cash flow statement for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements, give the information required by the Companies Act, 2013 (the 'Act') in the 

manner so required and give a true and fair view in conformity with the accounting principles generally accepted in 

India; 

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2021; and 

b) in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date 

c) in the case of the Cash Flow Statement, Cash generating from different activities for the year ended on that date. 

Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Kev Audit Matters 

We draw attention to the following matters in the Notes to the financial statements:

a) Note 1.5 describing that no provision has been made for gratuity during the year as well during the previous 

vear in compliance of AS- 15 "Employee Benejis" relating to the provision for gratuity and the same is being 

recognised only when it is actualy paia; i1s efect of the profit of the companyeoulid ot be ascertained. 

A 
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Our opinion is not modified in respect of these matters 
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onsibilities of Management for the Standalone FinancialStatements

he Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 
Cthe Act) with respect to the preparation of these standalone financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, 
read with Rule 7 of the Companies (Acocounts) Rules, 2014. This responsibility also includes the maintenance of 

adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of the 
Company and for preventing and detecting the frauds and other iregularities: selection and application 
ot appropriate implementation and maintenance of accounting policies:; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial control, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of th� financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

n preparing the financial statements, management is responsible for assessing the Company's ability to continue as 

a going concern, disclosing, as applicable matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Company's or to cease operations, or has no realistic
alternative to do so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

A. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with Standard on Auditing will always detect a material misstatement when it 

exists. Misstatement can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control. 

. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3(i) of the 

Companies Act, 2013, however we are not responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

i. 

Evaluate the approprialeness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made bymanagement. 
iii. 
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iv. Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

V. Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

C.We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

D. We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards 

E. From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 

Report onother Legal and Regulatory Requirements 
As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 
in the "Annexure A'", 'a statement on the matters specified in paragraphs 3 and 4 of the Order, to 

the extent applicable. 

i) 

ii) As required by section 143(3) of the Act, we report that: 
a) we have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) in our opinion proper books of account as required by law have been kept by the Company so far 

as appears from our examination of those books. 

c)the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of thyhhpanies (Accounts) Rules, 2014 except 
Accounting Standard (AS) 15 "Employee Benefits" g to the prvision for gratuity 

Chakabad 



Con the basis of written representations received from the directors as on 31 March, 2021, taken on 

record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from 

being appointed as a director in terms of Section 164(2) of the Act. 

T)In terms of exemption granted vide Notification no. GSR-583(E) dated 13" of June 2017, issued 

by the Ministry of Corporate Affairs, we are not required to report on the adequacy of the internal 
Tinancial controls over financial reporting of the Company and the operating effectiveness of such 

controls. 

gwith respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our 

information and according to the explanations given to us. 

. the Company has disclosed the impact of pending litigations, if any on its financial 

positions in its financial statements. 
The Company did not have any long-term contracts including derivatives contracts for 

which there were any material foreseeable losses 
there were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

ii. 

ii. 

For Yogesh Kansal & Company 
Chartered Accountants 

FRN:507136C 
ANSAL& 

m 
(CA Yogesh Kasalchaziabad/, 
M. No. 085924 

ered Acc 
Place: Delhi 
Date: 29-11-2021 



YOGESHKANSAL dCOMRANY Ph. (0120) 4370390 

Chartered Accountants== 

S09, Acditya Corporate Hub, RDC, Raj Nagar, Ghaziabad-201002 

Annexure A" to the Independent Auditors Report 
Annexure referred to in paragraph T under the heading 'Report on Other Legal & Regulatory Requirement of the Auditors' Report of even date to the members of CREATIVE GRAPHICS 
SOLUTIONS INDIA PVT LTD on the accounts for the year ended 31st March, 2021. On the basis of such 
Checks as we considered appropriate and according to the information and explanation given to us during 

the course of our audit, we report that: 

1. (a) The Company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets ( property, plant and equipments ); 

(b) As explained to us, the Fixed Assets have been physically verified by the management in a 

phased manner. designed to cover all the items over a period of time. Pursuant to the program, a 
portion of the fixed asset has been physically verified by the management during the year and no 
material discrepancies between the books records and the physical fixed assets have been noticed. 
n our opinion, the periodicity of physical verification is reasonable having regard to the size of 
the company and nature of its business. 

(c) According to information and explanations given to us and on the basis of our examination of 
the records of the company, the title deeds of immovable properties are held in the name of the 

company. 

2. (a) As explained to us, the management has eonducted the physical verification of inventory at 
reasonable intervaks during the year. In our opinion, the frequency of such verificationis 
reasonable. 

b) In our opinion, the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the company and the nature of 
its business. 

c) The consumption of raw materials has been arrived at after setting off the closing stock from 
purchases and opening stock as per financial books. Hence the detection of material discrepancies 
between physical stocks and books records, if any, does not arise. 

3. a) According to the information and explanations given to us and on the basis of our examination of 
the books of account, the company has granted loans and advance amounting to Rs. 8.69 Lakh to one 
company covered in the register maintained under Section 189 of the Companies Act, 2013 during 
the year. The balance outstanding as on 31.03.2021 was Rs 17.89 Lakh (Previous year Rs. 9.20 
Lakh) due to one such party. 

b) Unsecured loans granted to companies or other parties listed in register maintained /s 301 of the 

Act are not supported by any written agrerenment. There is no stipulation as to repayment of these 

loans. AL 

Clheziabad 
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) n respect of loans granted by the company no interest is payable and the principal amount i 

repayable on demand. Therefore the question of overdue amount doesn't arise. 

4. In our opinion and according to the information and explanations given to us, tne 

company has complied with the provisions of section 185 and 186 of the Companies ACT, 

2013 in respect of loans, investments, guarantees, and security. 

.The Company has not accepted any deposits from the public and hence the directives 

iSSued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other 

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 

with regard to the deposits accepted from the public are not applicable. 

6. As informed to us, the maintenance of Cost Records has not been specified by the 

Central Government under sub-section (1) of Section 148 of the Act, in respect of the 

activities carried on by the company. 

7. a) According to information and explanations given to us and on the basis of our 

examination of the books of account, and records, the Company has been generally 

regular in depositing undisputed statutory dues including Provident Fund, Employees 

State Insurance, Income-Tax, Duty of Customs, GST, Cess and any other statutory dues with the 

appropriate authorities. According to the information and explanations given to us, no undisputed 

amounts payable in respect of the above were in arrears as at March 31, 2021 for a period of more 

than six months from the date on when they become payable. 

According to the information and explanations given to us, there are no dues of income tax, 
b) 
Value Added Tax, Service Tax, Goods & Services Tax, duty of excise etc outstanding on account 

of any dispute. 

8. In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in the repayment of dues to banks. The Company has not 

issued any debentures. 

9. Based upon the audit procedures performed and the information and explanations given 

by the management, the company has not raised moneys by way of initial public offer or 

further public offer including debt instruments and term 

provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not 

commented upon." 

Loans. Accordingly, the 

10. Based upon the audit procedures performed and the information and explanations given 

by the management, we report that no fraud by the Company or on the company by its 
officers or employees has been noticed or reported during the year. 

1. Based upon the audit procedures performed and the information and explanations given 

by the management, the managerial remuneration has 
accordance with the requisite approvals mandated by the provisions of section 197 read 

with Schedule V to the Companies Act; 

been paid or provided in 

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 
4 (xii) of the Order are not applicable to the Company. 

13. In our opinion, all the transactions with the related parties are in compliance with section 
177 and 188 of Companies Act, 2013 and the details have been disclosed in the 
Financial Statements as required byEAIpicable accounting standards. 

Ghaziabad 
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14. Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year under 

review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to 
the Company and hence not commented upon. 

15. Based upon the audit procedures performed and the information and explanations given 
by the management, the company has not entered into any non-cash transactions with 
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of 

the Order are not applicable to the Company and hence not commented upon. 

16. In our opinion, the company is not required to be registered under section 45 IA of the 

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the 

Order are not applicable to the Company and hence not commented upon. 

For Yogesh Kansal & Company 
Chartered Accountants 
FRN:507136C 

ANSA 

Ghaziaba. 

(CA Yogesh Kansal) 
M. No. 085924 Cred Ac 

COUntat 

Place: Delhi 
Date: 29.11.2021 
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CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD B-30/1 JHILMIL INDUSTRIAL AREA DELHI, EAST DELHI DL 110095 Final Balance Sheet as at 31st MARCH, 2021 

AS AT 
31.03.2021

AS AT 
31.03.2020

Particulars Note No 

I. EQUITY AND LIABILITIES

Shareholders' Fund 

Share Capital 
Reserves and Surplus 

75,00,000
4,70,21,287

75,00,000
2,43,05,245

Non-Current Liabilities

Long-term borrowings
Deferred tax liabilities (Net) 

3,37,90,817
29,20,106

2,87,93,619
20,81,120

Current Liabilities

5,56,72,887
16,17,35,060
3,40,64,830

4,97,946 

4,59,30,258
13,54,06,458

7,70,54,305
23,54,313|

Short-term borrowings
Trade payables 
Other current liabilities

Short-term provisions 10 

Total 34,32,02,934 32,34,25,317

II.Assets
Non-current assets 

Property, Plant & Equipments
(1) Tangible assets 

Long term loans and advances 

Deferred tax Assets (Net) 

10,17,79,276
26,04,668

8,22,23,858
25,84,464

11 
12 

13 

Current assets 

Inventories
25,37,503

21,01,50,009|
1,43,78,106|
1,17,53,372

24,66,195
20,23,35,977

2,44,01,371
94,13,452

14 

15 
16 

Trade receivables
Cash and cash equivalents
Short-term loans and advances 

Other current assets 

L7 

Significant Accounting Policies Total 34,32,02,93432,34,25,317 

The accompanying Notes are an integral part of Financial Statements

Auditors' Report 
For and on behalf of the Board 

for CREATIVE GRAPHICS SOLUTIONS INDIA PVT. LTD 
AS PER OUR SEPARATE REPORT 

or Creative Graphics Solutipns () Pvt. Ltd.For Creative Graphics Solutions () Pvt. Ltd. OF EVEN DATE ATTACHED 

for YOGESH KANSAL & COMPANY 

CHARTERED ACCOUNTANTS
FRN50713 
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Director 

Director 
S Dector Director 

BN-03+H8826 DIN-06777690
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PARTNER 
M. No. 08592* elACO 
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Date: 29.11.2021
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CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD 

B-30/1 JHILMIL INDUSTRIAL AREA DELHI, EAST DELHI DL 110095 

Statement of Profit and Loss for the period ended 31st March 2021 

FOR THE 
PERIOD ENDED 

31.03.2020

FOR THE PERIOD 
Note 

Particulars 
ENDED 

No 31.03.2021 

Revenue from operations 

Other Income 

Total Revenue (A) 

41,37,42,762

1,27,93,563
48,08,21,803.8042,65,36,325 

47,57,69,092

50,52,7112
18 

19 

ExpensesS
Direct Expenses 
Employee benefit expenses 

Financial costs 

30,41,12,645

8,11,59,860
45,94,754

1,36,46,873

4,46,63,026| 
448177158

3,26,44,646

27,12,64,963
6,47,21,202

44,59,523

1,67,75, 806 
4,32,97,980

40,05,19,475

2,60,16,850

20 

21 
22 

Depreciation and amortization expense 

Other expenses 
Total Expenses (B) 
Profit Before Tax (A-B) 

23 

Tax expense: 
(1) Current tax 

Interest/Income tax paid 

(2) Deferred tax 

76,73,505 

14,16,112 

8,38,986 

50,01,816 
2,01,832 

16,45,027 

Profit/(Loss) for the period 
2,27,16,043| 

1,91,68,175 

Earning per equity share: 

(1) Basic 

(2) Diluted 

30.29 

30.29 

25.56 

25.56 

(The accompanying Notes are an integral part of Financial Statements)

Auditors' Report 
For and on behalf of the Board 

for CREATIVE GRAPHICS SOLUTIONS INDIA PVT. LTD. 
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for YOGESH KANSAL & COMPANY 

Drector 
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FRN:5ANK 
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CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD 

TES ANNEXED TO AND FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.3.2021 

Note 1 NOTES ON ACCOUNTS 

1.1 General Information 
Creative Graphics Solution India Private Limited was incorporated on 24th January 2014. The Company is engaged in Processing of Polymer Plates and Trading 

of Inks. 

1.2 Previous Year figures have been regrouped/reclassified wherever necessary to correspond with the current year figures. 

1.3 Balances of Sundry Debtors, Sundry Creditors, Loans & Advances and Banks are subject to reconciliation and confrmation.

1.4 Balances of GST Recoverable and Payable are subject to Reconciliation. 

1.5 No Provision has been made for gratuity which has become payable as on 31.3.2021 and the same is being accounted for only when it s actually paid. 

1.6 The Related Party disclosures as required by AS"18" are given below 

Name of Company/Party Nature of Transaction Amount(Rs 

Deepanshu Goel (Creative Graphics) Rent Paid 7800000/ 

4500000/ 
3600000/ 
600000/ 

Deepanshu Goel Loan Repayment 

Directors Remuneration
Directors Meeting fees 

Sarika Goel Directors Remuneration 6000000/-
Directors Meeting fees 600000/ 

Intellect IT Services Pvt. Ltd. Advance to Related party 869287/ 

Deepak Goel (Deepak Graphics) Prepress Designing charges 1258700/ 

KA Goel (K A Graphics) Prepress Designing charges 1566500/ 

Vinod Gupta (VG Graphics) Prepress Designing charges 1907200/-

Amita Goel (Amita Print & Designs Prepress Designing charges 1043800/ 

Note 2 5IGNIFICANTACCoUNTING POLICIES 
2.1 Basis of Preparation
The Financial Statements are prepared to comply in all material aspects with all the applicable accounting principles in India, the applicable accounting
standards notified u/s 133 of the Companies Act, 2013 and other relevant provisions of the Companies Act, 2013. The Company follows the mercantile 
system of accounting and recognises income and expenditure on accrual basis except for gratuity and retirement benefits accounted for as and when paid 

2.2 Property, Plant & Equipments & Depreciation

a) Property, Plants &Equipments

i) The Property, Plants & Equipments are stated at cost less accumulated depreciation. Cost of acquisition or construction is inclusive of inward freight, duties 

and taxes and other incidental expenses. 

b) Depreciation/Amortisation 

Depreciation on Property, Plants & Equipments has been provided on WDV method on prorata basis over the useful life prescribed in schedule ll to the 

Companies Act, 2013 after considering salvage value of five percent of original cost. The Company has considered useful life of assets same as prescribed

under the Companies Act, 2013. 

2.3 Inventories

Closing Stock of Goods is stated at cost, as taken valued and certified by the management. 

2.4 Employee Benefits 

The employee benefits i.e. Salaries & Wages etc. are recognized as an expenses in the Statement of Profit & Loss in the year in which relevant Service is 

rendered. The company also provides bonus to its employees on the basis of calculation made manually at the year end. Gratuity is recognised on retirement 

of employees on cash basis. 

2.5 Revenue Recognition

a) Revenue from sales and Processing of Polymer Plates etc is recognised upon the transfer of significant risks and rewards of ownership to the customers 

b) Interest Income is recognised on a proportion of time basis taking into account the principal outstanding and the ratoz 

For Creve Graphics Solutions () Pyt Ltd. For Creative Craphics Solutions () Pvt 'td SA Ghaziabed
Direclor 

Director Ccounler 



1ange Transactions

proxim 

hetary 

Oximates the actual rate at the date of the transaction. 

items denominated in foreign currencies at the year end are stated in INR at the rate prevaling on the date of transaction. 

h forward exchange contracts, the difference between the year end rate and rate on the date of the contract is 

pd as exchange difference and the premium paid on forward contracts is recognised over the life of the contract. 

2.7 Taxation 

Currentax 

arrent tax is provided on the basis of tax payable on estimated Taxable income computed in accordance with the applicable provisions of Income tax Act 

1961 after considering the benefits available under the said Act. 

Deferred Taxes 

In accordance with Accounting Standard-22: 'Accounting for Taxes on Income' issued by Institute of Chartered Accountant of India (ICAI), the deferred tax for 

timing differences between book profit & tax profit, as per laws that have been enacted or subtantially enacted as of the balance sheet date, are recognized to 

the extent there is reasonable certainty that the assets can be ralised in future. Deferred tax liability/assets has been estimated taking the rates of Income Tax 

for the relevant assessment year. 

2.8 Earning per share (EPS) 

Earning considered in ascertaining the company's EPS comprises the net profit after tax (and includes the post tax effect of any extra ordinary items) 

attributable to equity shareholders. The number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year 

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effect of potential dilutive equity shares 

2.9 Impairment of Assets 

Impairment loss, if any is provided to the extent, the carrying amount of the assets exceeds their recoverable amount. Recoverable amount is higner or an 

asset's net selling price, and its value in use. Value in use is the present value of estimated future cash flows expected to arise from continuing use of an asset 

and from its disposal at the end of its useful life. 

2.10 Provisions & Contingent Liabilities 

A provision is recognised when there is a present obligation as a result of a past event and it is probable that an outflow of ressources will be required to settle 

the obligation and in respect of which a reliable estimate can be made. 

disclosure for a contingent liability is made where there is a present obligation that may, but probably will not require an outflow of resources. 
Where there 

is a possible obligation or a present obligation in respect of which the like hood of outflow or resources is remote, no provision or disclosure is made. 

2.11 Use of Estimates 

In the preparation of the financial statements, the management of the company makes estimates and assumptions in conformity with the applicable 

accounting principles in India that affect the reported balances of assets and Iliabilities and disclosures relating to contingent assets and liabilties as at the date 

of financial statements and reported amounts of income and expenses during the period. Examples of such estimates includes provisions for doubtful debts, 

future obligations under employee retirement benefits plans, income taxes, the useful lives of Property, Plants & Equipments and intangible assets and 

estimates for recognising impairment losses. These estimates could change from period to period and also the actual results could vary from the estimates.

Appropriate changes are made to estimates as the management
becomes aware of changes in circumstances surrounding these estimates. The changes in 

estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the 

financial statements.
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CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD 

NOTES forming part of Financial Statements for the year ended March 31, 2021 

Note 3: Share Capital 
As at 31.03.2021Asat 31.03.2020

AUTHORISED:

750000 Equity Shares of Rs.10/-each 
75,00,000 75,00,000 

ISSUED, SUBSCRIBED & PAID UP 
750000 Equity Shares of Rs. 10 each fully paid up 

75,00,000 75,00,00o 

75,00,000 75,00,000 

Otal 
Equity Shares (Nos) 

As at 31.03.2021As at 31.03.2020 
Reconciliation of Equity Share 

7,50,000 7,50,000 

Shares outstanding at the beginning of the year 

Shares Issued during the year 

Shares outstanding at the end of the year 
7,50,000 7,50,000 

Details of Shares held by shareholders holding more than 5% of the 

aggregates shares in the company 
As at 31.03.2021

No. of Shares & % | No. of Shares & % 
As at 31.03.2020 

39000 
39000 

Sarika Goel 5.20% 
5.20% 

463000 
463000 

Deepanshu Goel 61.73% 61.73% 

124000 
124000 

Dharmesh Kumar Gupta 16.53% 16.53% 

124000 
124000 

Jyoti Gupta 16.53% 16.53% 

For Creative Graphigs Solutions () Pvt. Ltd,tve Graphics Solutions, ( Put Itd 

Directer Director KANSAL 
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CREATIVE GRAPHICS SOLUTIONS INDIA PVT LTD 
NOTES OF BALANCE SHEET AS AT 31st MARCH 2021 

AS AT AS AT 

31.03.2021 31.03.2020 

EQUITY AND LIABILITIES: 

NOTE-3 

1.SHAREHOLDERS' FUND 

(a) Share Capital;: 
Authorised 

750000,Equity Shares of Rs.10 each 
75,00,000 75,00,000 

Issued Subscribed & Paid Up Capital 

750000 Equity Shares of Rs. 10 each fully paid up 
75,00,000 
75,00,000 

75,00,000 
75,00,000 

Total 

NOTE-4 
Reserve & Surplus: 

Surplus/(Loss) as per Statement of Profit & Loss 

Balance as per last Balance-Sheet 

Surplus for the year 

Closing Balance as per Balance Sheet 

2,43,05,245 
2,27,16,043 

4,70,21,287 

51,37,069 
1,91,68, 175 
2,43,05,245 

4,70,21,287 2,43,05,245 
Total 

NON-CURRENT LIABILITES 

NOTE-5 
Long Term Borrowings: 

Secured 

Term Loan from non banking financing companies 

Term Loan from Banks" 

Unsecureed 

12,90,186 

3,25,00,631 

16,55,285 
2,71,38,334 

3,37 90,817 2,87,93,619 

Secured by Hyp of Machinery and Vehicles 
Total 

NOTE-6 

Deffered Tax Liabilities: 

29,20,106 
29,20,106 

20,81,120 
20,81,120 

Total 

CURRENT LIABILITIES 

NOTE-7 
Short Term Borrowings: 

Loan Repayable On Demand 

Loans from Corporate Bodies 

Deposits from Directors 

Loans from other Related partles 

3,04,87,520 
2,34,37,367 

17,48,00o 

1,57,44,891 

2,84,37,36 
17,48,000 

5,56,72,887 
3,59,30,253 

Total 

13,54,06,453 
NOTE-8 

16,17,35,060 Total 

Trade Payables: 

NOTE-9 
Other Current Liabilities: 

33,90,039 

13,12,4066 

Advance from Customers 

Due to Directors in C/A 

Due to related Parties 

Other Payables 
Staff Imprest A/c 
Unadjusted Foreign Gain/Loss 

25,13,006 
45,42,458 
28,87,868 

2,20,30,665 

20,90,834 

7,06,58,828 

14,77,447 

2,15,584 
7,70,54,305 3,40,64,8300 Total 

NOTE-10 
Short-Term Provisions: 50,01,816 

Others (Provision For Taxation) 

Less:- Advance Taxes Paid (Advance Tax , 
TDS etc.) 

76,73,505 
(71,75,559) (26,47,503) 

4,97,946 23,54,313 
Total 

For Crealive ephics Soutidds () Py Ltd. 
For Creative Graphics Solutions () Pvt. Ltd. 
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Assets 

Non-Current Assets 

NOTE-11 
Property Plant & Equipments 
Tangible assets 

8,22,23,858 
8,22,23,858 Total 

Intangible assets 

Total 
Capital work-in-progress 

Total 

NOTE-12 
Long Term Loans and Advances 
(i) Capital AdvancesS 
(ii) Security Deposits 
(ii) Loans and Advances to Related Parties 

(giving details thereof) 
Long Term Loans & Advances 

26,04,668 25,84,464 

Total 26,04,668 25,84,464 
NOTE-13 
Deffered Tax Assets Total 

NOTE-14 
Inventories 

(i) Raw Materials 
(ii) Work-in-Progress
(iii) Finished Goods 
Raw Materials (At Cost) 

25,37,503 
25,37,503 

24,66,195 
24,66,195 Total 

NOTE-15 
Trade Receivables 

Outstanding for a period exceeding six months 
(i) Secured-Considered good 
(ii) Unsecured-Considered good 
(ii) Doubtful 

3,00,52,900 2,02,47,247 

Sub Total 2,02,47,247 Total 3,00,52,900 
Others 
i) Secured-Considered good 
(i)) Unsecured-Considered good 
Doubtful 

21,01,50,009 18,20,88,730 

20,23,35,977 

20,23,35,977 

Sub Total Total 21,01, 50,009 
Total 24,02,02,909NOTE-16 

Cash and Cash Equivalents 
() Balance with Bank 

-Unpaid Dividend 
-Bank Balances 1,14,28,258 

10,30,000 
2,32,30,068 

10,30,000 -Bank deposits with more than 12 months maturity 
(ii) Cheque, Drafts on Hand 
(i) Cash in Hand 

(iv) Others(Specify) 
19,19,848 1,41,303 

Total 1,43,78,106 2,44,01 371 
NOTE-17 
Short-Term Loans and Advances 

Unsecured& considered good 

(Advances recoverable in cash or in kind or for value to recevied) 
Others Loans & Advances 
Advance to Suppliers 

29,87,110 39,23,060 

33,57,490 40,39,826 
Advances from directors 

Advance to Employees 
Advance to related parties 

Interest accrued on deposits 
Unadjusted Forex Gain/Loss 

29,36,921 
17,89,287 
6,42,816 

749 
1,17,53,372 

9,20,000 
S,30,565 

Total 88,82,887 

for CREATIVE GRAPHICS SOLUTIONS INDIA PVT. LTD. 
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CREATIVE GRAPHICS SOLUTIONS INDIA PVI LTD 

OF STATEMENT OF PROEIT &LOSS FOR THE PERIOD ENDED 31st March, 2021 

oTES Q PERIOD ENDED 

31.03.2021 

PERIOD ENDED 
31.03.2020 

ticuidS 

E evenue trom operations 

Revenue 
from oDerations 

tn respect of non-finance company 

() Sale o PrOu 
) Sale or services 

47,55,62,401 

2,06,691 
47,5769,092 41,37,42,762 

41,26,19,489 

11,23,273 

Total 

NOTE-19 

Other Income 

Interes back receiveo 

1,20,641 

2,847 

3,00,705 

Duty 
Draw back received 

MisC income 

Profit on sale of Fixed Asset 

45,7 713 

84,40,273 
400 
,080 

35,23,954 

3,42,438 

Rental income 

1ncome Tax refund received 

Rebate & discount 
Foreign Exchange Gain 

45,14,867 
4,14,357 

50,52,712 1,27,93,563 Total 

NOTE-20 
Direct Expenses 

Material Consume 
Opening Stock 

24,26,195 
24,64,67,378 

(24,66,195)| 
1,46,12,300 

87,12,626 

24,66,195 
28,80,56,385 
25.37,503) 

57,76,20o 
91,07,21 
11,73,3991 

70,7 

Purchase of Material 

Closing Stock of Material 

Prepress Designing Expensees 

Power/Fuel/Electricity Expenses 
Loading/ Unloading Charges/Freight 

Packing Materials 

Other consumables directly related to manufacturing

49 10,102 ,84,482 
3,17,7299 

30,41,12,64527,12,64,963Total 

NOTE-21 
Employees benefit expense: 

Wages 
Salanes 
Contribution to Provident & Other Funds 

1,42,28,063 

3,80,89,287 
1,77,18,143 
4,79,20,074 

14,28,778 
2,96,045S 

96,00,000 

10,78.493 
2,45,2 

66,20,600 

330 

EPF 

ESIC 

Directors Remuneration 

Uniform Expenses 

Staff welfare Expenses 

Bonus& Incentives 

16,50,672 

25,46,148 
8,11,59,860 

16,63,018 
28,44,930 

6,48,44,946 
Total 

NOTE-22 

Finance charges 

Bank Charges & Commission 

interest on Unsecured loans 

Loan ProcessingFee 
Lnterest on secured loan 

Other Interest Cnarges 

71,773 
11,27,514 

2,04,088 

30,33,507 

22,641 
44,59,523 

1,18,269 
15,09,917 

29,48,008 
18. 559 

Total 45,94,754 

NOTE-23 

Other Expenses:
AMC Expenses 
Audit Fees 
530 Debts 

Business Promotion Expenses 

Commission Expenses 

Custom Cnarges 

8,80,102 
1,00,000 

18,01,641 

24,17,957 
1,38,900 

8,01,826 

6,20,342 
6,94,236 

26,57,820 

12,00,000 

97,8 

14,30,601 
58,93,041 

Directors Meeting Fees 

Duties & Taxes Paid/Written off 

Freght, Courier and Postage Expenses 

Import & Documentation Expenses 

Insaurance Expense 

Leçai & Protessional Charges 

Miscelanecus Expenses 

Office/ Security & Maintainance Expenses 

Printing & Statiounary
Pent Paid 

Repar Maintainance 

12,00,000 

8,0 064 

24,27,029 
1,66,99 
5,89 
9,45,054 
5,35,757 

14,28,710 
15,23,914 
90,41,266 

,01,04,813 

3,23,671 

8,07,604 
7,64,790 

31,57,714 
2,43,856 

45,35,10 

3,36,3 377 
4,20,302 
6,35,066 

17,22,90S 
16,69,769 

1,17,17,630

80,34.244
11,/6,6 
8,65,285 
5,58,43 

43,62,365 

KANSA 
Telephone & Internet Expenses 

Traning EGucation Expense 

Traveiling& Conveyance 
Waste Treatment/Disposal Expenses 

4,46,63,026 Ghaziabad Total 4,31,74,236 

or Crealive Crzphics Eoions ( Pvt. Ld. ror CREATIVE GRAPHICS SOLUTIONS INDIA PVT. LTD 

For Creative Graphics SIutions () Pvt. Ld. 
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