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INDEPENDENT AUDITORS’ REPORT

To

The Members of
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Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Ind AS standalone financial statements of Creative Graphics Solutions
India Limited (“the Company”), which comprises the standalone balance sheet as at March 31, 2024, the
standalone Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the standalone Ind
AS financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(the “Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit including
other comprehensive income, its cash flows and the changes in equity for the year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including the annexure thereto, but
our auditors’ report thereon.




Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the standalone Ind AS financial
statements, our responsibility is to read the other information and, in doing so. consider whether such other
information is materially inconsistent with the standalone Ind AS financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that fact. We have nothing
to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. For the key audit matter below, our description of how our audit addressed the matter is provided

in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone
Ind AS financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed 1o respond to our assessment of the risks of material
misstatement of the standalone Ind AS financial statements. The results of audit procedures performed by us
provide the basis for our audit opinion on the accom panying standalone Ind AS financial statements.

1. Identification and disclosure of related parties
(as described in Note 28 of the standalone Ind AS financial statements)

The company has related party transactions which include, amongst others, sale and purchase of
goods/services to its subsidiaries, associates, joint venture and other related parties and lending,
investment and borrowing to its associales and joint venture. Identification and disclosure of related
parties was a significant area of focus and hence considered it as a Key Audil Matter

Our audit procedures amongst others included the following:

« Evaluated the design and tested the operating effectiveness of controls over identification and disclosure
of related party transactions.

« Obtained a list of related parties from the company’s management and traced the related parties 10
declarations given by directors, where applicable and to note 28 of the standalone Ind AS financial
statements.

« Read minutes of the mectings of the Board of Directors.
« Read declarations of related party transactions given to the Board of Directors.
- Verified the disclosures in the standalone Ind AS financial statements for compliance with Ind AS 24,

Emphasis of Matters

We draw attention to the following matters in the Notes to the Ind AS financial statements:

a) Note 27(b) describing that no provision has been made for gratuity during the period as well during the
previous year in compliance of Ind AS- 19 "Employee Benefits" relating to the provision for gratuity and
the same is being recognised only when it is actually paid; its effect of the profit of the company could
not be ascertained.




b) Note tothe standalone financial statements describes that the Interest amounting to Rs. 82.21 Lakh
relating to acquisition of land is charged to revenue account whereas since the possession of land has not
yet been obtained, it should have been capitalised in the cost of land. This has resulted in understatement
of net profit by Rs. 82.21 Lakh in the Statement of Profit & Loss and understatement of Property Plant
& Equipment by the above amount in the financial statements for the year.

Our opinion is not modified in respect of these matters.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other irregularities:
selection and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a truc

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable matters related to going concern and using the going concern basis
of accounting unless management cither intends to liquidate the Company’s or to cease operations, or has no
realistic alternative to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
I e i | £l

Auditors’ Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatement can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the cconomic decisions of users taken
on the basis of these Ind AS financial statements.

B. As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
scepticism throughout the audit. We also: '

i. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
delcf:lmg a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery, intentional oy i
override of internal control.




ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

i)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of sccuon 143 of the Companies Act, 2013, we
give in the “Annexure A”, a statement on the matters specifi aragraphs 3 and 4 of the Order,
to the extent applicable. P




ii)

As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

=]

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books ol account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended except Accounting Standard (Ind AS-19) "Employee Benefits" relating
to the provision for gratuity and retirement benefits.

On the basis of written representations received from the directors as on 31 March, 2024, taken
on record by the Board of Directors, none of the directors is disqualified as on 3
March. 2024. from being appointed as a dircctor in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B to this report.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act: In our opinion and according to the information and explanations given to us, the
remuneration paid to its directors during the current period is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any dircctor is not in excess of the limits laid
down under section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I1 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of our
information and according to the explanations given to us.

i. The Company has disclosed the impact of pending litigations, if any on its financial

positions in its standalone Ind AS financial statements.

ii. As informed. the company did not have any long-term contracts including derivatives

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. a) the management of the company has represented that to the best of its
knowledge and belief, the company has not advanced or leased or invested any
funds (either from borrowed funds or share premium or any other sources or Kind
of funds), to or in any other person(s) or entity(ies). including foreign entities
(“intermediaries™) with the understanding, whether recorded in writing or
otherwise. that the intermediary shall whether directly or indireetly lend or invest
in other person(s) or entity(ies) identified in any manner whatsoever by or on
behalf of the company (“ultimate he#€

security or the like on behalf of the v



b) it has been represented by the management, that to the best of its knowledge
and belief, the company has not received any funds from any person(s) or
entity(ies) including forcign entities (“funding parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall whether, directly or indirectly lend or invest in other person(s) or
entity(ies) identified in any manner whatsoever by or on behalf of the funding
party (“ultimate beneficiary™) or provide any guarantee. security or the like on
behalf of the ultimate beneficiaries;

¢) on the basis of such audit procedures that the auditors have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused them to believe that the representations under sub clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

V. The dividend declared and paid by the company during the year and until the date of
this audit report is in accordance with section 123 of the Companies Act, 2013,

Vi Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended) provides
for the feature of recording of audit trail (edit log) facility in the accounting software
used by the Company for maintenance of books of account and related matters with
effect from financial year beginning April 1, 2023, but as informed to us, the said
feature has not yet been enabled in the accounting software being used by the company,

hence we are unable to comment on the same.

For Yogesh Kansal &Company
Chartered Accountants
FI{N:S{)?l}()C '
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(CA Yogesh Kumar Kan
M. No. 085924

UDIN:

Place: Delhi

Date: 24-05-2024
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“Annexure A” referred to in our Independent Auditors’ Report of even date

Annexure referred to in paragraph ‘i under the heading ‘Report on Other Legal & Regulatory Requirement® of
the Auditors’ Report of even date 1o the members of Creative Graphics Solutions India Limited on the
accounts for the year ended 31 March, 2024. On the basis of such checks as we considered appropriate and
according to the information and explanation given to us during the course of our audit, we report that:

L. (a) The Company is maintaining proper records to show full particulars, including quantitative
details and situation of fixed assets (property, plant and equi ment)
property, | Ui

The Company is maintaining proper records showing full particulars of intangible assets.

(b) As explained, the company has a regular programme of physical verification of its fixed assets
(property, plant and equipments) by which fixed assets (property, plant and equipments) are
verified in a phased manner. In accordance with the progranmime, certain assets (property, plant
and equipments) were verificd during the year and no material discrepancies were noticed on
such verification. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties, which are disclosed in
the financial statements, are held in the name of the Company.

(d) The Company has not revalued any of its Fixed Assct (Property, Plant and Equipment) during
the period.

(e) According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company as at 31" March. 2024for holding any

benami property under the Prohibition of Benami Property Transactions Act. |988 (as amended
in 2016) and rules there under.

II. (a) (i) According to the information and explanations given to us, physical verification of
inventory has been conducted by the management during the year. In our opinion, the frequency
of such verification is reasonable.

(ii) The procedures of physical verification ol inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of the business.

(i) According to the information and explanations give to us, no material discrepancies 10%
or more in the aggregate for each class of inventory were noticed on physical verification of
inventory.

(b) According to the information and explanations given to us, the company has been sanctioned
working capital limits in excess of five crore rupees (at any point of' time during the year), in
aggregate, from banks on the basis of security of current assets: The monthly/quarterly returns
or statements filed by the company to such banks are generally in agreement with the books of
account of the company. The variances in monthly/quarterly stock and book debts statement
submitted to the bank for the month of March 2024 are given below along with the reasons for
variance as explained by the management:

Rs. In Lakhs

Particulars | Ag per Books / | As per Bank Reasons of |
Financials | Statement Variance
Trade Reccivables : 2732 | 2536 Note |

Trade Payables 1837 f 1849 Note 2




1.

VL

VIL

Note: |

The variance in the trade receivables as per statement submitted to the bank and as per the
books of account is due to the reason that trade receivables exceeding six months were
excluded from the statement submitted to the bank as on 31 03.2024.

Note: 2

The variance in the trade payables as per statement submitted to the bank and as per the books
of account is due to the reason that provisional figures of trade payables were submitted to the
bank as on 31.03.2024.

(a) According to the information and explanations given to us and on the basis of our examination
of the books of account, the company has made investment of Rs. 13.82 Lakh in two of its
subsidiaries and granted loans & advances aggregating to Rs. 1732.31 Lakh to companies,
firms, LLP or other parties as per details given below:

Aggregate Amount granted/ Loan Amount (Rs in Lakhs)
Provided during the year

- Subsidiaries 1720.75

- Other Group Companies 11.56

Balance outstanding as at
Balance sheet date in respect
of above cases

- Loan to Subsidiaries 1482.11
- Loan to Other Group Companies NIL
- Investment in Subsidiaries/LLP 115.61
(b) According to the information and explanations given to us, the investments made, guarantees

provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

(c) There is no stipulation of schedule of repayment of principal and payment of interest and
therefore we are unable to comment on the regularity of repayment of principal and payment of
interest, if any and whether any amount is overdue or not.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans and investments made during the period.

The company has not accepted any deposits or deemed deposits covered by paragraph 3(v) of the order.

According to the information and explanations given to us, the Central Government has not specified
maintenance of the cost records under section 148(1) of the Companies Act, 2013; in respect of
activities carried on by the company, hence paragraph 3(vi) of the Order is not applicable.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Duty of Customs, GST, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given
to us. no undisputed statutory dues were outstanding as at 31 March, 2024 for a period
of more than six months from the date on when they become payable:




VIIIL

XL

(b)

According to the information and explanations given to us and on the basis of records
examined by us, there is no disputed liability of the Income Tax/Sales Tax/Wealth
tax/Customs duty/Excise Duty/Value added tax/Cess which have not been deposited on
account of any dispute as on 31% March, 2024.

According to the information and explanations given 1o us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the vear in the
tax assessments under the income Tax Act, 1961 (43 of 1961 ).

(a)

(b)

(c)

(d)

(e)

()

(a)

(b)

(a)

(b)

(c)

According to the information and explanations given to us, the company has not defaulted
in repayment of loans or other borrowings or in the payment of interest thercon to any lender
during the year.

According to the information and explanations given to us the company has not been declared a
wilful defaulter by any lender.

In our opinion and according to the information and explanations given by the management, the
Company has utilized the money obtained by way of term loans during the year for the purposes
for which they were obtained.

In our opinion and according to the information and explanations given by the management,
funds raised on short term basis have not been utilized for long term purposes

In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

In our opinion and according 1o the information and explanations given by the management. the
company has not raised any loan during the period by pledging the sccurities held by its
subsidiaries, joint ventures or associate companies,

According to the information and explanations given (o us, the company has not raised any funds
from a initial public offer or further public offer (equity or debt capital) during the period,

According to the information and explanations given to us, the company has made private
placement of 126000 equity shares at a premium of Rs. 590 per share by way of private placement
during the period under review. Further the company has also issued 75000 Bonus Shares in the
ratio of 1:1 to its sharcholders in May 2023 and 1.62.60.000 Bonus shares in the ratio of 10:1 to
its shareholders in October 2023, Based upon the audit procedures performed and the information
and explanations given by the management. in our opinion, the company has complied with the
requirements of section 42, Section 63 and other relevant provisions of the Companies Act 2013
and rules made there under. Further the funds were also utilised for the purpose for which the
same were raised.

In our opinion and as per information and explanations given and during the course of our
examination of the books and records of the company carried out in accordance with generally
accepted auditing practices in India, we have neither come across any fraud by the Company or
any fraud on the Company by its officers or employcees, noticed, or reported during the year.

In our opinion and as per information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
I3 of Companies (Audit and Auditors) Rules. 2014 with the Central Government, during the vear
and up to the date of this report.

In our opinion and as per information and explanations given to us, no whistle-blower complaints

h eceived by the company during the year.
)
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XII.

XII1.

XIv.

XV.

XVL

XVII.

XVIIIL.

XIX

XX.

XXI.

(CA Yogesh Kumar Kans

According to the information and explanation given to us, the Company is not a Nidhj Company, thus
Para 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us, all the transactions with the related parties are
In compliance with Sections 177 and 188 of the Act and the relevant details have been disclosed in the
Financial Statements as required by the applicable Accounting Standards.

According to the information and explanations given to us, the company did not have an internal
audit system. However, as per provisions of section 138 of the Companies Act, 2013, provisions
required for appointment of internal auditors are not applicable 1o the company

According to the information and explanations given to us, the Company had not entered into any non-
cash transactions referred to in section 192 of the Act, with directors or persons connected with him
during the year. Accordingly, paragraph 3(xv) of the Order is not applicable 1o the Company.

(a) According to the information and explanations given to us. the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934, hence this clause of the
order is not applicable.

(b) According to the information and explanations given to us. the Group to which the company
belongs does not have any CIC as part of the group.

The Company has not incurred cash losses during the current financial year as well as during the
immediately preceding financial year.

There has been no resignation of the statutory auditor during the year.

On the basis of the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us 10 believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We. however, are of the opinion
that this is not an assurance as to the future viability of the Company.

We are further of the view that our reporting is based on the facts brought 1o our notice up-to the date of
the audit report and we neither give any guarantee nor any assurance that all the liabilities due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
become due.

According to the information and explanations given to us. no unspent amount under corporate social
responsibility in accordance with the provisions of section 135 of the Companies Act, 2013 was
outstanding at the end of the year.

The enclosed financials of the company are Standalone financials and thus contents of the paragraph
3(XXI) of the Order are not applicable.

F
Sred AccS

M. No. 085924

Place: Delhi
Date: 24,05-2024
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“Annexure B” to the Independent Auditors’ Report of even date on the Standalone Financial
Statements of CREATIVE GRAPHICS SOLUTIONS INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-seetion 3 of Section143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of CREATIVE GRAPHICS
SOLUTIONS INDIA LIMITED as of 3 | * March, 2024 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible  for establishing  and maintaining internal  financial
controls based on the internal control over financial reporting criteria cstablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design. implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business. including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAT and deemed to be preseribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issucd by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over ftnancial
reporting was established and maintained and if' such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating - effectiveness of internal  control
based on the assessed risk. The procedures  selected depend on  the auditors' Judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s_internal financial controls system  over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding  the reliability of financial reporting  and  the preparation  of
financial statements for external  purposes in accordance  with generally — accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and  procedures that (]) pertain o the maintenance of records  that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded 45 Necessary 1o permit preparation
of standalone Ind AS financial statements in accordance with generally aceepted aceounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of  the company: and (3) provide reasonable
assurance regarding prevention o timely  detection  of unauthorized  acquisition. use, or
disposition of the company's assets that could have 1 material effeet on the standalone Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations  of internal  financial controls - over  financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal  financial
controls system over financial reporting and such internal financial controls — over  financial
reporting  were operating effectively as  at  March 31, 2024, based on the
internal control over financial reporting criteria  established by the Company considering  the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

(CA Yogesh Kum
M. No. 085924

Place: Delhi
Date: 24-05-2024



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)

Standalone Balance Sheet as at March 31, 2024

(in Rupees Lakhs)
- As at As at
Particulars Note March 31, 2024 March 31, 2023
ASSETS
(A) Non-current assets
(@) Property, plant and equipment (3) 2,443 2,386
(b) Intangible assets 0
() Right-of-use assets 4) 102 129
(d) Financial assets
(i) Investments 5) 116 103
(i) Loans 7) - 307
(iii) Other financials assets (8) 43 37
(e) Deferred tax assets (Net} (9) 42 -
Total non-current assets 2,746 2,962
(B) Current assets
(a) Inventories (11) 744 514
(b) Financial assets (8)
(i) Trade receivables (6) 2,732 2,917
(ii) Cash and cash equivalents r12) 327 122
(iil) Other financial assets (8) ” -
(c) Other assets (10) 1,790 85
Total current assets 5,592 3,638
Total Assets 8,338 6,600
EQUITY AND LIABILITIES
(A) Equity
(a) Share capital (13) 1,789 75
(b) Other equity (14) 1,811 1,798
Total equity 3,600 1,873
(B) Liabilities
(I) Non-current liabilities
(a) Financial liabilities
(i) Borrowinas (15) 1,160 1,075
(ii) Lease obligation 119) 85 108
b ferred tax liabiliti N 15
T =CUr| 1,244 1,199
(II) Current liabilities
(a) Financial liabilities
(i) Borrowings (15) 1,106 1,215
(ii) Lease obligation (19) 28 31
(iii) Trade pavables (16)
1. Dues of micro enterprises and small enterprises 57 59
2. Dues of creditors other than micro enterprises and small enterprises 1,780 1,824
(iv) Other financial liabilities (17) 207 177
(b) Other liabilities (18) 64 127
(c) Current tax liabilities 252 96
Total current liabilities 3,493 3,529
Total Egu'g and Liabilities 8,338 5|600
Material accounting policies 1-2

The accompanying notes from 1 to 40 form an integral part of the financial statements

As per our report of even date attached.

For Yogesh Kansal & Compa
Chartered Accountants \
Firm's Registration Num

CA Yogesh Kansal A
Partner

Membership Number: 085924
Place : Delhi

Date : May 24, 2024

UDIN : 24085924BKENVI3216

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

PO o Stps oL

panshu Goel rika Goel

Managing Director Executive Director
DIN : 03118826 DIN : 06777690
Place : Delhi Place : Delhi

Date : May 24, 2024 Date : May 24, 2024

[ﬁ\T ¢ “:l ?&w&;‘:{%}' :

Pulkit Agrawal Puja Arora Mehrotra
Chief Financial Officer Company Secretary

M. No. : AB5438
Place : Delhi Place : Delhi

Date : May 24, 2024 Date - May 24, 2024



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private lelted)
Standalone Statement of Profit and loss for the vear ended March 31, 2024

(in Rupees Lakhs)

5 Note Year ended Year ended

P Henis i« March 31, 2024 March 31, 2023
(1) Income
(a) Revenue from operations (20} 9,221 9,014
(b) Other income (21) 331 165
Total Income 9,552 9,178
(2) Expenses
(a) Cost of raw materials consumed (22) 4,938 5118
(b) Employee benefits expense (23) 1,645 1,422
(c) Finance costs (24) 211 121
(d) Depreciation and amortization expense (25) 311 303
(e) Other expenses (26) 1,020 1,016
Total Expenses 8,125 7,980
(3) Profit before tax (1-2) 1,427 1,198
(4) Tax expense (33)
(a) Current tax 431 326
(b) Tax expense relating to prior years - -
(c) Deferred tax charge / (credit) (57) 8
Total tax expense 374 334
(5) Profit for the year 1,053 864
(6) Other comprehensive income/(loss)
(1) Items that will be reclassified to Profit / (Loss) - -
(2) Items that will not be reclassified subsequently to Profit / (Loss) ] | ni
Total other comprehensive income/(loss) - -
(7) Total comprehensive income for the year 1,053 864
Earnings per share (EPS) (32)
(1) Basic EPS 12 115
(2) Diluted EPS S 115
Significant accounting policies 1-2

I'he accompanying notes from 1 to 40 form an inteqral part of the financlal statements

As per our report of even date attached.

For and on behalf of the Board of Directors of

For Yogesh Kansal & Company
Chartered Accountants

Firm's Remstr/apan Nuyn ber 50?}}66 N: LC222i1 ?JLZDI4PLC263%64
v || >

Partner anaging Director
Membership Number; 085924 DIN : 03118826
Place : Delhi Place : Delhi

Date ; May 24, 2024
UDIN ;: 24085924BKBNVI3216

Date : May 24, 2024

?}M‘ oA ‘g

Pulkit Agrawal
Chief Financial Officer

Place : Delhi
Date : May 24, 2024

Creative Graphics Solutions India Limited

DIN : 06777690
Place : Delhi
Date : May 24, 2024

Qo'b

\/\

Pu;a Arora Mehrotra
Company Secretary

M. No. . A65438

Place : Delhi

Date : May 24, 2024




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)

Standalone Statement of Cash flows for the vear ended March 31, 2024

(in RM

Year ended Year ended

Particulars March 31, 2024 March 31, 2023
(A) Cashflows from operating activites
Profit before tax 1.427 1,198
Adjustment for:
Depreciation and amortization 284 273
Amoritsation of right-of-use assets 27 30
Interest on lease liabilities 11 11
Intergst cost 200 108
Interest income (17) (5)
Foreian exchanae Loss, (net) 1) -
Operatina cash flow before working capital changes 1,928 1,615
Adiustment for changes in working capital:
(Increase)/Decrease in inventories (230) (395)
(Increase)/Decrease in trade recievable 188 (409)
(Increase)/Decrease in loans 307 (167]
Decrease/(Increase) in other financial assets (6) (3)
Decrease/(Increase) in other assets (1,704) 289
(Decrease) / Increase in trade pavables (46) 340
Increase / (Decrease) in other financial liabilities 30 (391)
Increase in other current liabilities (63) 9
Cash generated from operations 402 779
Taxes paid (net of refunds) (275) (296)
Net cashflows from operating activities 128 483
(B) Cashflows from investing activities
Purchase of property, plant and equipment and intangible assets (341) (1,583)
Investment made during the year (12) (92)
Interest Income 16 5
Net cashflows from investing activities (337) (1,671)
(C) Cashflows from financing activities
Borrowings, net (25) 1,340
Dividend paid (8) -
Procced from issue of issue eguity shares 682 -
Interest paid (200) (108)
Repayment of lease liabilities including interest (Refer note 34) (37) (38)]
Net cashflows from financing activities 412 1,194
Net (decrease)/increase in cash and cash equivalents (A+B+C) 203 7
Cash and cash equivalents at the beginning of the year 121 114
Cash and cash equivalents at the end of the year 324 121
Cash and cash equivalents comprise of:
Cash in hand 7 3
Balance with banks:
In current accounts 260 101
Fixed Deposit 60 18
Total cash a ivalents 327 121
Notes :

1. The cashflow statement has been prepared under the indirect method as set out in Indian Accounting standard (Ind AS 7) Statement of cash flows’

as specified under section 133 of the Companies Act,2013.

As per our report of even date attached.

For Yogesh Kansal & Cn}nﬁm
Chartered Accountants /7 =5 =
5738 -

Firm's Reaistration Nul

o

CA Yogesh Kansal
Partner

Membership Number: 085924
Place : Delhi

Date : May 24, 2024

UDIN : 24085924BKBNVI3216

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

Managing Director
DIN : 03118826
Place : Delhi

Date : May 24, 2024

",}\L

|(}it Agrewel

Chief Financial Officer

Place : Delhi
Date : May 24, 2024

DIN : 06777690
Place : Delhi
Date : May 24, 2024

ohi
S
Puja Arora Mehrotra
Company Secratary
M. No. : AG5438
Place : Delhi
Date : May 24, 2024



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Standalone Statement of Changes in Equity for the year ended March 31, 2024

(A) Eaquity share capital

{in Rupees Lakhs)
Particulars Note Amount
Balance as at April 1, 2022 75
|Changes in equity share capital during the year -

|Balance as at March 31, 2023 75

|Changes in equity share capital during the year 1,714

[Balance as at March 31, 2024 1,789

(B) Other equity
(In Rupees Lakns)
Reserve and Surplus
Particulars Total equity
earnings | Security Premium

Balance as at April 1, 2022 934 - 934

Profit for the year B64 * Bo4

Balance as at March 31, 2023 1,798 - 1,798
[Frofit for the period 1,053 . 1,053 |

Add: Share issue during the year = 743 743
Less: Share issue expenses . (74) (74)
Less: Dividend Paid (8) . (8)
Less: Bonus Share Issued (1,701) - {1,701)

| Balance as at March 31, 2024 1,142 669 1,811

Nature and purpose of reserves

(a) Retained Earnings: Retained earnings are the profits that the Company has earned till date net of appropriations. It is available for distribution to shareholders.
(b) Securities Premium Reserve: The amount received in excess of face value of the equity shares is recognised in Securities Premium, Tt can be used only in accordance with

provisions of Companies Act, 2013 for specified purposes.

As per our report of even date attached.

For Yogesh Kansal & Company
Chartered Accountants
Firm's Registration

CA Yogesh
Partner
Membership Number: 085924
Place ; Delhi

Date : May 24, 2024

UDIN : 24085924BKBNVI3216

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

p?%

fﬁﬁnns India 3\
i e
Sarika Gosl t Agrawal Puja Arora Mehrotra

eepanshu Goel
Managing Director Executive Director  Chief Financial Officer Company Secretary
DIN : 03118826 DIN : D6777690 M. Ne. : AB5438
Place : Delhi Place | Delni Place : Delhi Flace ; Dedhi

Date : May 24, 2024 Date : May 24, 2024 Date : May 24, 2024  Date : May 24, 2024



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the standalone financial statements for the year ended March 31, 2024

1 Corporate information
Creative Graphics Solutions India Limited is a Limited Company incorporated in India under the provisions of the erstwhile Companies Act, 2013, The registered
office of the company is situated in the Delhi, The company is engaged in Processing of Polymer Plates and Trading of Inks, The financial statements of the
company for the year ended March 31, 2024 were approved and authorized for issue by board of directors in their meeting held on May 24, 2024, The functional
currency of the Company is ‘Indian National Rupee’, All financial information present in Indian rupees have been rounded-off to nearest Lakhs or as otherwise
stated.

Significant accounting policies
2 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (IndAS) notified under the Companies
(IndianAccounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule 11T to the Companies Act,
2013, (Ind AS compliant Schedule ILI), as applicable to the financial statements.
For all periods up to March 31, 2023, the Company prepared its financial statements in accordance accounting standards notified under the section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAF).These financial statements for the year ended
March 31, 2024 are the first the Company has prepared in accordance with Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accounting
palicy regarding financial instruments).

2.01 Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment losses. Historical cost includes
expenditure that is directly attributable to the acquisition of the items. Cost includes its purchase price including non-refundable taxes and duties, directly
attributable costs of bringing the asset to its present location and condition.

Subsequent costs are included in the asset's carrying amount or Recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will fiow to the Company and the cost of the item can be measured reliably.

The camrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
statement of profit or loss during the reporting period in which they are incurred,
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carmying amount is greater than its estimated recoverable amount.

The residual values and useful lives of property, plant and equipment are reviewed at each financial year end and changes, if any, are accounted in the line with
revisions to accounting estimates.
Depreciation

Depreciation on property, plant and equipment is provided on straight line method, which is in line with the estimated useful life as specifiad in Schedule I1 of the
Companies Act, 2013,

Depreciation commences when the assets are ready for their intended use. The assets residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount. These are included in the statement of profit and loss.

The estimated use full lives are as follows :

Addat Use full life
(years)

Office equipment 10

Plant and Machinery 15

Building 30

Furnitures and Fixtures 10

Electric Installation 15

Computers 6

Vehicles 8

Land -

2.02 Impairment of property, plant and equipment
Consideration is glven at each balance sheet date to determine whether there Is any indication of impairment of the carrying amount of the Company *each class
of the property, plant and equipment. If any Indication exists, an asset’s recoverable amount Is estimated. An Impairment loss is recognized whenever the carrying
amount of an asset exceeds Its recoverable amount. The recoverable amount Is the greater of the net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value based on an appropriate discount factor.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the standalone financial statements for the year ended March 31, 2024

2.03

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as current when it is:
»Expected to be realised or intended to be sold or consumed in normal operating cycle

»Held primarily for the purpose of trading

»Expected to be realised within twelve months after the reporting period, or

»Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths after the reporting period
All other assels are dassified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycle

1t is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

»There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Tha Company classifies all other liabilitias as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.04 Fair value measurement

2.05

2.06

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to

»In the principal market for the asset or liability, or

»In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability |s measured using the assumptions
that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best Interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inputs

All assets and liabilities for which fair value Is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as

»Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

¥ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For financial assets and liabilities maturing within one year from the balance sheet date and which are not carried at fair value, the carrying amount approximates
fair value to due to short term maturity of these instruments.

The Company recognises the transfer between the levels of fair value hierarchy at the end of the reporting period during which the changes has occurred.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

> Quantitative disclosures of fair value measurement hierarchy (Note 31)

» Financial instruments (including those carried at amortised cost) (Note 31)

Revenue from contract with customers

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring services to 2
customer, The Company identifies the performance obligations in its contracts with customers and recognises revenue as and when the performance obligations
are satisfied.

Revenue from inter-company arrangement is recognised based on transaction price which (s at arm’s length based on transfer pricing arrangement.

Revenue Is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price concessions and Incentives, If any, as
specified in the contract with the customer. Revenue also excludes taxes collected from customers,

Sale of products :

Revenue from sale of goods s recognised, net of returns and trade discounts, deductions claimed and / or allowed on account of price difference, quantity
discount and claims for shortages etc,, if any, on transfer of significant risks and rewards of ownership to the buyer, which generally caincides with the delivery of
goods. Sales excludes Goods & Services Tax (GST). When there is uncertainty about the ultimate collectability, the revenue recognition is postponed until such
uncertainty is resolved,

Other income:

Revenue in respect of overdue interest, insurance claims, etc. is recognised to the extent the Company Is reasonably certain of its ultimate realisation.
Interest income:

Interest income is accounted on receipt basis. Dividend income is accounted for when the right to recelve is established. Interest fram customers on delayed
payments are recognised when there is a certainty of realisation.

Export Incentive / Duty drawback :
Export incentives are recognised when there is reasonable assurance that the Company will comply with the conditions and the incentive will be received.

Inventories

Inventories are valued at the lower of cost and net realisable value,

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

B Raw materials: Raw Materials and Packing Materials are valued at cost determined on Weighted Average methad as the company believes that it will not sell the
products at lower of the cost it incurs to manufacture it

> Work in Progress: Work-in-process is valued at estimated cost.

> Finished goods: At Lower of Cost or Net Realisable Value. Cost includes Direct Material, Direct Labour and other Direct Costs.

Cost of inventories comprises of purchase price, cost of conversion and other costs including manufacturing overheads approptiated through the system, net of
recoverable taxes incurred in bringing them to the point of sale \\ consumption.

Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised in OCI, in respect of the purchases of raw materials,
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of compietion and the estimated costs necessary to make
the sale.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the standalone financial statements for the year ended March 31, 2024

2.07 Taxes
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the
Income Tax Act 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to seltle
the asset and the liabllity on a net basis.

Deferred Tax

Deferred tax is recognised using balance sheet approach at the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reparting purpose at the reparting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recoverad.

Deferred tax assets and liabilities are measured using the tax rates that are expected to apply in a year when asset Is realised or the liability is expected to be
seftled based on the tax rates and tax laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is @ legally enforceable right to set off assets against liabilities representing current tax where
the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Current and deferred tax for the vear
Current and deferred tax are recognised in the statement of profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively,

2.08 Foreign Currency translation

Functional and Presentation currency
Items included in the financial statements of the Company are measured using the currency of the primary econemic enviranment in which the entity operates
("the functional currency’). The Financial statements are presented In Indian rupee (INR), which is functional and presentation currency of the Company.

T ction and balances

Transactions in foreign currencies are initially recognised in the financial statements using exchange rates prevailing on the date of transaction. Monetary assets
and liabilities denominated in foreign currencies are translated to the functional currency at the exchange rates prevailing at the reporting date and fareign
exchange gain or loss are recognised in profit or loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions.

2.09 Provisions and Contingent Liabilities
Provisions:
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time Is recognised as a finance cost.
Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the aceurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present ebligation that arises from past events where it
is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The Company does not recognise
a contingent liability but discloses its existence in the financial statements.

2.10 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets
W‘. : ! mm
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCI), and fair
value through profit or loss,
The dassification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company's business model
for managing them, With the exception of trade receivables that do not contain a significant financing component, the Company initially measures a financial asset
at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are attributable to the acquisition of financial
asset. Trade receivables that do not contain a significant financing component are measured at the transaction price determined under Ind AS 115, Refer to the
accounting policies in section 2.4 for Revenue from contracts with customers.
In order for a finandial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are ‘solely payments
of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level,
Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business madel,

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash fiows, selling the financial assets, or both, Financial assets dassified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets classified
and measured at fair value through OCI are held within a business model with the objactive of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset,




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the standalone financial statements for the year ended March 31, 2024

2.11 Financial Instruments continued

Subsequent megsurement

For purposes of subsequent measurement, financial assets are classified in following categories:

»Financial assets at amortised cost

» Financlal assets at fair value through profit or loss

» Financial assets at fair value through other comprehensive income (FVTOCT) with recycling of cumulative gains and losses
» Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

A ‘financial asset’ is measured at amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such finandial assels are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amartised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance income in the profit or loss. The losses arising from Impairment are recognised in the profit or loss. The Company's financial assets at amortised cost
includes loans and other financial assets.

A ‘financial asset’ is measured at FVOCI if both the following conditions are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and salling the financial assets, and
b) The asset's contractual cash flows represent SPPL.

Upen initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments designated at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined on an instrument-
by-instrument basis. Equily instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind
A5103 applies are dassified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss, Dividends are recognised as other income in the statement of profit and loss when
the right of payment has been established, except when the Group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which
case, such gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit
and loss. This category includes investments in mutual funds. Dividends on such investments are recogni d in the statement of profit and loss when the right of
t has been established

1
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) Is primarily derecognised (i.e. removed from a
Company's balance sheet) when:
- The rights to receive cash flows from the asset have expired, or
- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has transferred substantially all the risks and rewards of
the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. .

Impairment of financial assets

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is impaired. A financial asset is considered to be
impaired, if objective evidence indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risic, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Compahy has established a provision matrix that is based on its historical credit
loss experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

Financial liabilities

Al financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs
Subsequent measurenent

For purposes of subsequent measurement, financial liabilities are classified in two categories:

» Financial liabilities at fair value through profit or loss
« Financial liabilities at amortised cost (loans and borrowings)

Derecognition

A financial liability Is derecognised when the cbligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
anather from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or madification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.
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Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of
each reporting period. The accounting for subsequent changes in fair value depends on whether the derivative |s designated as a hedging instrument, and if sa,
the nature of the item being hedged and the type of hedge relationship designated.

Forward contracts arc used to hedge forecast transactions, the Group generally designates only the change in fair value of the forward contract related to the spot
component as the hedging instrument. Gains or losses relating to the effective portion of the change in the spot component of the forward contracts are
recognized in other comprehensive income in cash flow hedging reserve within equity. In some cases, the entity may designate the full change in fair value of the
forward contract (including forward points) as the hedging instrument. In such cases, the gains and losses relating to the effective portion of the change in fair
value of the entire forward contract arc recoghized in the cash flow hedging reserve within equity.

2.12 The Company as a lessee
The Company’s lease asset classes primarily consist of leases for factory Plant and Machinery including factory building. The Company assesses whether a contract
contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

(1) the contract involves the use of an identified asset
(i)the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(iii} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU")and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis aver the term of the lease.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date, The cost of the
right -of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of casts to be incurred by the lessee in dismantling and removing the
underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight -line method from the commencement date over the lease term.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the interest rate implicit in the lease, Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment as to whether it will exercise an extension or a termination option,

Lease [iability and ROU asset have been separately presented in the Balance Sheet and lease payments have been dlassified as financing cash flows.
The Company does not have any lease contracts wherein it acts as a lessor,

Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash outflows from financing activities on account of lease
payments,

2.13 Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.
In the cash flow statement, cash and cash equivalents includes cash in hand, cash at bank, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

2.14 Earnings Per Share
Basic earnings per share is calculated by dividing the net profit for the year attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. Earnings considered in ascertaining the Company’s earnings per share is the net profit for the year after deducting any attributable
tax thereto for the year. For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity shareholders and the weighted
averade number of shares outstanding during the year is adiusted for the effects of all dilutive potential eauity shares.

2.15 Segment Reporting
Based on "Management Approach” as defined in Ind AS 108 - Operating Segments, tha Chief Operating Decision Maker evaluates the Company's performance and
allocates the resources based on an analysis of various performance indicators by business segments. Inter segment sales and transfers are reflected at market
prices. Unallocable items includes general torporate income and expense items which are not allocated to any business segment.

Segment Policies
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the standalone financial
statements of the Company as a whole. Common allocable costs are allocated to each segment on an appropriate basis.
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Significant accounting estimates, judgements and assumptions

The preparation of the Company's Standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabllities and the accompanying disclosures, and the disclosure of contingent
liabilities, Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances existing when the Standalone financial statements were prepared. The estimates and underlying assumptions are reviewed on
an ongoing basis. Revision to accounting estimates is recognized in the year in which the estimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following judgements which have significant effact on the amounts
Recognized in the Standalone financial statements:

a. Useful lives of property, plant and equipment and intangible assets: Determination of the estimated useful life of tangible assets and intangible assets
and the assessment as to which components of the cost may be Capitalized. Useful life of tangible assets is based on the life specified in Schedule 11 of the
Companies Act, 2013 and also as per management estimate for certain category of assets. Assumption also need to be made, when company assesses, whether
as asset may be Capitalized and which components of the cost of the assets may be capitalized,

b. Contingencies: Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation
against company as it is not possible to predict the outcome of pending matters with accuracy.

c. Fair value measurements and valuation processes : Some of the Companies assets and liabilities are measured at fair value for financial reporting
purposes. The Management determines the appropriate valuation techniques and inputs for the fair value measurements, In estimating the fair value of an asset
or a liability, the Company used market-observable data to the extent it is available. Where Leve! 1 inputs are not available, the Company engaged third party
qualified valuers to perform the valuations in order to determine the fair values based on the appropriate valuation technigues and inputs to fair value
measurements such as Discounted Cash Flow model. The inputs to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and velatility, Changes in
assumptions about these factors could affect the reported fair value of financial instruments,

d. Estimation of defined benefit plans :The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial
assumptions include discount rate, trends In salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yvields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond te the probable maturity of the post-
employment benefit obligation.

e. Tax expense :Tax expense is calculated using applicable tax rate and laws that have been enacted or substantially enacted. In arriving at taxable profit and all
tax bases of assets and liabilities, the Group determines the taxability based on tax enactments, relevant judidial pronouncements and tax expert opinions, and
makes appropriate provisions which includes an estimation of the likely outcome of any open tax assessments / litigations. Any difference is recognized on closure
of assessment or in the period in which they are agreed.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible temporary
differences, unused tax losses, unabsorbed depreciation and unused tax credits could be utilised.

f. Operating lease commitments - Company as lessor The Company has entered into lease agreement for certain plant and machinery. The Company has
determined based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of the ecoromic life of
the asset and the fair value of the asset, that it retains all the significant risks and rewards of ownership of these praperties and accounts for the contracts as
operating leases.

Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA”") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendrments to the existing standards applicable to the
Company. :
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{3) Property, plant and eguipment {in Pgesss Livkts)

. Plant and Furnitures and Electric " Difice
Particulars Land (Freehold) Building Machinery Fixturas Instailation Vehicles Equipments Computers Total

Gross carmving amount
As at Aol 01, 2023 1,256 48 1,155 an 8 03 52 ns 3,000
Additions . : 61 4 1 36 12 43 387
Disoosals [0)] - . (421 - - (421
As at March 31,2024 1256 48 1416 24 30 196 (7] 281 3,315

Accumulated devreciation

As at fpril 01, 2023 - 12 298 7 12 107 20 158 Bl4
Charae for the year = 3 171 4 Lo F] FH 56 284
Do diepoesle - . {0y . 3 {26} s [20)

As ot March 31, 2024 - 16 469 10 22 105 15 214 872

Dk Carryig amgunt s at March 31, 7024 Lass 71 947 1 Z m b7 %3 FITEM

Gross carrving amount
As al April 01, 2022 > 48
Additions 1.25 262 |
Dispesals [136)

160
Fid 18 m

5
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%

Accumulated deareciation
As ot Apcl 01, 2007
Charae for the year -

—{0 disposals A 3 {701 = : : - : {7}

As at March 31,2023 : 208 2 12 20 158 614

Hatcarnving ameunt ag at March 31,2023 Ll

Note : The Comnany hoids Immovable oroseties in its own name.
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(3.1) Intangible assets

Particulars Trademark Total
Gross carryving amount
As at Aaril 01, 2023
Additions®

o
e

Uisoosals .
Asat March 31, 2024 9 0
Accumulated deoreciation

As at korll 01, 2023 -

Charae for the vear® 9
On disoosals .

j

(Ths space has been itentionstly lerft blank]
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(4) Right-of-use assets
{in Rupees Lakhs)

Particulars Amount
Gross carrying amount
As at April 01, 2022 157
Additions 39
Digposals =
As at March 31, 2023 196
Accumulated depreciation
As at April 01, 2022 37
Charge for the year 30
On disposals =
As at March 31, 2023 67
Net carrying amount as at March 31, 2023 129
Gross carrying amount
As at April 01, 2023 196
Additions i
Disposals _(21)
_As at March 31, 2024 175
Accumulated depreciation
As at April 01, 2022 67
Charge for the year 27
On disposals (21)
_As at March 31, 2024 74
102

Net caging amount as at March 31! 2024

Note:

1. The Right to use asset as per Ind AS-116 comprises of lease of Land, Building, Plant including machinery
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(in Rupees Lakhs)

As at As at

Pasticulars March 31, 2024 March 31, 2023
(5) Investments (Non-current)
A. Other Investment
Nyloplate Creative Engravers LLP 102 103
Creative Premedia Pvt. Ltd. (10,000 Equity shares of Rs. 10 each fully paidup) 13 -
Wahren India Pvt. Ltd. (10,000 Equity shares of Rs. 10 each fully paidup) 1 - -
Total iNon—current] 116 103

(This space has been intentionally left blank)
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(in Rupees Lakhs)
rticula Asat As at
Pal s March 31, 2024 March 31, 2023
(6) Trade receivables
Unsecured., considered oood
= Third Party 2,732 2879
- Related parties (Refer note 28) - 38
Unsecured. considered doubtfull
= Third Party 6
Less: provision for doubtfull debt - (26)
Total trade receivables 2,732 2,917
Ageing of trade receivables
As at March 31, 2024
O ding for g periods from due date of payment
Particulars Not Due 1-2 years 2-3 years More than 3 years o
Trade receivables
(i) Undisputed Trade receivables — considered good 63 17 2 2.732
(i} Undisputed Trade Receivables — which have significant increase = = = 3
in credit risk
[iif] Undisputed Trade Receivables — credit impaired
(iv] Disputed Trade Recevables - considered oood
(v) Disputed Trade Receivables — which have significant increase in
credit risk
2,534 114 63 i7 2 2,731
As 23
Particulars Not Due Outstanding for following periods from due date of payment Total
Less than 6 Months 6 months — 1 year 1-2 years 2-3 years More than 3 years
Trade receivables
(i) Undi d Trade receivables — considered good (24,051} 20,694 6,211 - . 2.B53
(i) Undisputed Trade Recervables — which have significant increase - - - 26 26
in credit risk
[iin) Undi i Trade Receivables — credit i
(iv) Di d Trade Recevables ~ considered good
(v) Disputed Trade Recelables — which have significant increase in
credit risk
vi| Disputed Trade Recevables - credit impained - - - - -
{24,051) 20,694 8,211 p1] 2,875

Particulars

{7) Loans
Non-current foans
Unsecured, considered aood
Loan to Related parties [Refer note 281
Loan to others
Total non-current loan
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=)

9)

(10}

for the year ended March 31, 2024

Other financial assets

Non-current financial assets
Unsecured, considerad good
Security deposits

Total non-current financial assets

Deferred tax assets | (liabilities)

Sianificant components of deferred tax assets [ (labilities)
Deferred tax assets

Differance between bock and tax valuz of oroperty, plant and éauioment
Lease habilities and Right to use assets

Deferred tax liabilities

Lease lisbilities and Rioht to use assets

Differance between book and tax valu of property, plant and equipment
Total Deferred tax assets / (liabilties)

Movements in deferred tax assets/(liabilities)

(in Rupess Lakhs)

43 37
A3 - L
41
“3Y
(1)
- [14)
42 (15)

Property, plant and

Lease liabilities and

Total

i ‘equipment jaht to use assets
At April 1, 2022 (F4] (o (71
(Charaed) / Credited
- ke profit or loss (8} o 8)
- 1o other comprehensive incame - = =
At March 31. 2023 (143 (1) {15)
At April 1, 2023 (14} 1 (15)
{Charned) ! Credited
= to profit or loss 55 2 57
= her comprehensive income
At March 31, 2024 41 1 43
Other assets
Current assefs
Prepaid expenses L 12 18
Advances to suppliers 103 30
Advances to emploves 46 k)
Advances to related parties iRefer note 28) 1,486 -
Balante with aoverniment autharities 11 =
Others® 132 *
Total current assets i 1,790 BS

* includes rebate and discount redevabie
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{in Rupees Lakhs}
As at As at
Faetciieey March 31, 2024 _March 31, 2023
(11} Inventories
(Valued at lower of cost or net realisable value)
Raw Materials 744 514
Total Inventories a4 514
(12} Cashand cash equivalents
Cash in hand 7 3
Balances with scheduled banks
In current accounts * 260 101
Fixed Depasit> 50 I8
Tatal cash and cash equivalents 327 122
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{in Rupess Lakhs)
(14) Other equity
Retained earninas 1,142 1726
Security premium resarve 669 E
Total other equity - 1811 1,798
(15} Borrowinas

Non-Current
Seaured:
- Banks - Term loang™ 1,335 L207
- NBFCs** - &
Less: Current maturities of leng-term debt % e {176} (138}
Total non-current borrowinas 1,160 1075
Current
Loans pavable on demand from :
Secured.
- Banks 473 613
Unsecured:
- Related parties (Refer note 28 74 *
- Corporate bodies™ 382 465
Current maturities of bng-term debt 176 138
Total current borrowings 1,106 1,215

*Term loans includes lpan taken for purchase of vehida and machinery which are [ssued against hypotication of the same and equitable mortagage of immovable property owned by director and company, carrying interest rate 7-109%, includes 2
working capital demand koan of Rs. 32,564 thousand which Is secured adainst stock, debtors and omer current assets, squitsble maortagage of immovable property cwned by director and company.

**Loan from NBFC ndudes lcan taken for purchase of vahide which are isstied against hypatication of the same,
“Unsecured loan from corporate bodies are repavabie on demand.
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(16) Trade pavables

(17)

(18)

Curront trade pavables

- Dues of micro enterprises and small enterorises

- Dues of creditors other than micra enterorises and small enterprises
Total current trade payables

{in Rupees Lakhs)

57 5
1.780 L824
1.837 1,883

The Company has the process of identification of ‘suppliers’ registered under the Micro, Small and Medium Enterprisec Development "MSMED') Act, 2006, by obtaining corfirmations from all suppliers. The Company has
ot received Intimation from any of the ‘supplers’ regarding their status under MSMED Act, 2006 and hence disclosures if any, relating to amounts unpaid as at the vear end together with interest paid/payable as required

have not been furnished.

Ageing of trade pavable

As 3t March 31, 2024

Particulars Notdoe Outstanding for following periods from due date of payment  ~ Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) Total outstanding dues of micro entérprises and small enterprises = ) & X ) 57
(i§) Tetal outstanding dues of craditobs other than micro enterprises - 1,744 5 ] 1 1,760
2nd small enterprises
(it} Dispusted dues of micro enterprises and small enterprises % "
(iv) Disputed dues of craditors athar than micro enterprises and small -
_Enterprises
Jotal 1,797 37 1 1 1,837
&s at March 31, 2023
Particulars Not due peyeenk Total
More than 3 years
{1} Total outstanding cues of mico enterprises and small enterprises 2 52
(i) Total outstanding dues of creditors other than micro erterprises 565 1,824
and small enterprises
(i) Disputed dues of micro enterprises and small enterprisas = . i
(v} Disputed dues of creditors other than miro enterprises and small - -
enterrises
Jotal {15,271] 16,461 128 565 1883
As at as at
Particulars March 31, 2024 March 31, 2023
Other financial liabilities
Current financial liabilities
Emolovee related obligations 163 . 132
Interest accrued but not due on borrowings g 12
Due to direciors {Refer nate 28) 2 3
Gthers 33 30
Total current financial liabilities 207 177

Other liabilities

Current liabilities

Advancas from Customer

Statutory dues pavable™

Advances from Related parties [Refer nicte 28)
Total current liabilities

“includes liability Lowarts Tax dedurted at source, provident fund contribution and Professional tax
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(in Rupees Lakhs)
As at As at
March 31, 2024 March 31, 2023

Particulars

{13) Eauitv share capital

Autharised
25,000,000 ecuity shares of face value Rs, 10 each 2,500 150
(March 31, 2023 : 1,500,000 equity shares of face value ks. 10 each)

2,500 150

Issued, subscribed and fully paid-up
17,886,000 equity share of face value Rs.10 each fully paid up 1,789 B
(March 31, 2013 . 750,000 equity share of face value Rs.10 sach fully paid up)

1.78¢ 75
(a) Reconciliation of shares outstanding at the beginning and at the end of the year
. As at . As at
Particulars March 31, 2024 March 31, 2023
Amount Amount
Number of shares {in Rupees Laldis] Number of shares (in Rupees Lakhs)
Equity shares
AL the commencement of the vear 750.000 75 750,000 75
Issued during the vear . 17,136,000 1.714 - -
At the e L ear 17,886.000 1,789 u_mn.“w.mw 75
During the year ended March 31, 2004 eompany issued 750,000 borus share in the rafio 111 on May 19,2023,
Durina the year ended March 31, 2024 comoany fssued 126,000 shaves through orivate placement at Rs. §00 per share on October 26, 2023
During the year ended March 31, 2024 company fssued 15,260,000 borus share in the ratio 10:1 on October 26,2073,
[B) Particulars of sharehclders holding more than 5% shares of a class of shares
As at As at
March 31, 2024 March 31, 2023
Particulars % of total %% of total
shares in Number of shares shares in Number of shares
the class the class
Eauity shares of Rs. 10 each fully paid-up held by
Sarika Goel 5% 858,000 5% 39.000
Despanshu Goal B87% 15,616,800 95% 711,000
Maneel Enterprise LLP £% 1,000,000 0% =
(] Details of shares held by promoters
As at March 31, 2024 =
No. of shares at : Ne. of shares at .
Promoter Name the beginning of Chisnge doring the end of the %o of Total Shares Simnge duiog
the year the year
i " the year vear
- . Sarika Goel 39,000 815,000 838,000 5% =
A . Deepanshu Goel 711.600 14,905,800 15,616,800 37% *
750,000 15,734,800 16,474,800 = =
at March 31. 2023
;- “ No. of shares at No. of shares at i
W > ..mnﬂt Promaoter Name the beginning of Lriahow dudag the end of the %o of Total Shares Hcaags during
L o Fo the year the year
e ig, i J% the year vear
- b C = Sarika Goel 35,000 - 39,000 5% -
n.aoc: 59..@. Degpanshy Goel 463,000 248,000.00 711,000 955 -

Total 502,000 248,000.00 750,000 - =




(d) Rights, preferences and restrictions attached to equity shares
ﬂ&noa_ugd__:&gnﬁﬂacn«%ﬁg:nwﬁﬁgn—.ﬁHauﬂu.ﬁwm.mmn._mrﬁm_ﬁ_um.mwma_a_m_ﬂoﬂﬂignﬂ&ﬂng.g%agn?Soﬂagnﬁwamauﬂgaaau
subject to the approval of the shareholders In the ensuing Annual General Meeting, excent in case of interim dividend. In the event of liguidats , the equity shareholders are eligible to receive
the ining assets of the Comp y after distribution of all preferential amounts, in proportion to their shareholding.

(€) There are no unpaid calls from any director or officer.
() Details of shares hald by the halding company, the ultimate haolding company, their subsidiaries and assodates: NIL

(g) Company paid dividend of Rs. | per share during the year ended March 31, 2024 (and ro dividend declared by the company for the year ended March 31, 2023,
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(19) Leases

Operating lease

Company as lessee

The Company has entered into cancellable leasing arrangement in respect of factory building. From period beginning June 01, 2019 the
Company has entered into short term lease arrangement.

Ind AS 116 - Lease liabilities
(in Rupees Lakhs)

Particulars A% AR 8t
March 31, 2024 March 31, 2023
Non-current 85 108
Current 28 31
Total 113 139
(i) Movement in Lease liabilities:
" As at As at
Particulars March 31, 2024 March 31, 2023
Opening Balance 139 128
Add: Addition made during the year - 37
Add: Finance cost accrued during the year 11 11
Less: Payment of Lease Liabilities (38) (37)
Closing Balance 113 139
(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis:
Particulars As at AS ok
March 21, 2024 March 31, 2023
Payable within one year 37 iz
Payable later than one year and not later than five years 73 g9
Payable later than five years 22 32
(i) Lease payments recognized for short term leases in Statement of Profit and
21 9

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.
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(in Rupees Lakhs)
th Year ended Year ended
H hwre March 31, 2024 March 31, 2023
(20) Revenue from operations
a) Sale of product and services
- Domestic sales 8,733 8.656
- Export 488 357
9,221 8,014
Total Revenue from operations = 9,221 3,014
(21) Other income
Interest on
- Bank deposits G 5
= Unwinding of security deposits 1 1
Foreign exchanoe oain, net 4 i
Profit on Sale of Freed Assets 2 17
Profit/Lass from Nyloplate Creative i
Duty drawback 2 "
Rebate and discount 288 125
Miscellaneous income 9 X
Total other income 331 _165
*Miscellaneous income inchides Bad debls recovered
(22) Cost of raw material consumed
Inventory at the beainning of the year ; 514 119
Add : Purchased 5.168 5513
Lesss : Raw material at the end of the year (744) {5141
Cost of raw material consumed 4,938 5,118
(23) Emplovee benelits expenses %
Salaries, waces and bons 1,527 Ly
Contribution to provident and other funds (Refer nole 27} 52 a5
Gratuty 3
Leave Encashmant 16
Staff welfare expense 45 490
Total employee benefils expenses ,1.;61; 1,422
(24) Finance costs
Interest on :
- lease liabllities (Refer note 19) 1 11
= term loan 187 102
- others 3 8
QOther finance cost = 2
Total finance cost 211 121
(25) iation and
[Depreciation of property, plant and equipmant {Kefer note 1) 284 273
Amoritsation of ©
= Intanaible assets ]
- lease assets (Refer note 4) a7 = 30
Tatal depr and amorti P 311 303
(26) Other expenses
Repairs and Maintainance ® 148 138
Pawer and fuel 185 147
Postage and courier expensas c: 183
Travelling and Convevance 45 57
Legal and professional charges %6 74
Security charges 37 249
Freight Charges 299 107
oLk e 13 13
Sales Commiission 0 4]
Membership and subscriotons - ]
Printing & Stationery 27 29
Advertisment and publicity expenses E1] a7
Fees, Rates and Taxes . 15 5
Insurance charges fi 6
Rent 142 127
Auditors Remuneration (Refer nate 26,1 below) 2 2
Bank Charges and Commilssion 4 "1
Pravision for Doubtful Trade Recaivables 26
Balances written off 20 3
Donation 14 8
Loss on sele of fixed assels P E
Miscellaneoys exnenses 1 2
Total other expenses 1,02 " 1.016
(26.1) Payment to auditors :
M) Audit fees P4 2
Total pavment to auditors 2 2

'(;F.N'.*- oT19eC
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Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the standalone financial statements for the year ended March 31, 2024
(27) Employee benefits
(a) Defined contribution plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for employees as
per regulations. The contributions are made to registered provident fund administered by the Government of India, The obligation of the Company is
limited to the amount contributed and it has no further contractual ner any constructive obligation.

(in Rupees Lakhs)
Year ended Year ended
March 31, 2024 March 31, 2023

Particulars

Emplover's contribution to provident fund : 52 35
Included in 'Contribution to provident fund under employee benefits expense (Refer Note 23)

(b) Provision for Gratuity

The company has not made any provision for gratuity during the period of year ended on March 31, 2024 as well as during the previous years and the
same is being recognised only when it is actually paid.

(This space has been intentionally left blank)




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the Standalone financial statements for the year ended March 31, 2024

(28) Related party transactions

(a) Related parties

Sr.ho —__ Name of the party Natureofrelationship

1 Nyloplate Creative Eng s LLP Associate

2 Creative Premedia Pvt. Ltd. Subsidiary

3 Wahren India Pvi. Lid, Subsidiary

4 Intellect IT Services Pvt. Ltd. Entities in which Directors are Interested

5  Eunoia Graphics Pvt Ltd Entities in which Directors are Interested

6  Creative Graphics Entities in which Directors are Interested
7 Creative Graphics Proprietorship i ich Dir I

(b) Key managerial personnel

Sr. No Particulars Nature of relationshi
1 Deepanshu Goel Director
2 Sarika Goel Director
3 Amita Goel Relative of director
4 Deepak Goel Relative of director
(c) Details of transactions with related parties
(in Rupees Lakhs)
Sr no. Trai n Ma
A Transactions
1 Remuneration
Deepanshu Goel 72 72
Sarika Goel 96 86
2 Rent
Creative Graphics 96 96
3 Loan Taken
Deepanshu Goel 189
Sarika Goel 18
4 Investment
Nyloplate Creative Engravers LLP 2 10
5  Shares Purchased
Deepanshu Goel 12 -
Sarlka Goel 1 .
6 Advance given
Eunoia Graphics Pvt Ltd 12 *
Creative Premedia Pvt. Ltd, 6 -
Wahren India Pvt. Ltd. 1,720 -
7 Loan Repayment
Deepanshu Goel 115 1
Sarlka Goel 18 57
Creative Graphics - 141
Amita Goel - 5
Deepak Goel : 12
B Advance received back
Intellect IT Services Pvt, Ltd. - 18
Wahiren India Pvt, Ltd. 502 -
Eunoia Graphics Pvt Ltd 55 -
Creative Graphics Proprietorship - 134
9  Current Account Debit
Deepanshu Goel 12 -
Wahren India Pvt. Ltd, 130 -
10 Current Account Credit
Deepanshu Goel 14 =
Wahren India Pvt, Ltd. 77 -
11  Purchases
Creative Premedia Pvt. Ltd. 111
12  Sales
Creative Premedia Pvt. Ltd, 263 -
Nyloplate Creative Engravers LLP 49 -

13 Interest Received
Wahren India Pvt. Lud. 14




(in Rupees Lakhs)

Sr no,

Balances

As at
March 31, 2024

As at
March 31, 2023

Balances

Employee related obigation
Deepanshu Goel
Sarika Goel

Borrowings
Deepanshu Goel

Due to directors
Deepanshu Goel
Sarika Goel

Advances given

Creative Premedia Pvt. Ltd.
Eunoia Graphics Pvt Ltd
Wahren India Pvt. Ltd.

Investments

Nyloplate Creative Engravers LLP
Creative Premedia Pvt. Ltd.
Wahren India Pvt. Lid.

74

102
13

0.19

249.00

103

The transactions with related parties are made on terms equivalent to those that prevall in arm’s length transactions. Cutstanding balances at the
year-end are unsecured and settlement occurs in cash.

(This space has been intentionally left blank)




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the standalone financial statements for the year ended March 31, 2024

(29) Fair value measurement
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the
fair value hierarchy. It does not include fair value information for financial assets and financial liabilities if the carrying amount is a

reasonable approximation of fair value those include cash and cash equivalents, other bank balances, trade receivables and trade

(a) Financial intruments by category

(in Rupees Lakhs)
At amortised cost March 31, 2024 March 31, 2023
Assets )
Trade receivables 2,732 2,917
Cash and cash equivalents 327 122
Investment 116 103
Loan - 307
Other financials assets 43 37
Total assets 3,217 3,486
Liabilities
Borrowings 2,265 2,291
Lease obligation 113 139
Trade payables 1,837 1,883
Other financial liabilities 207 177
Total liabilities 4,421 4,490

Note: Carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other financial assets, borrawings,
lease obligation, trade payable and other financial liabilities as at period ended March 31, 2024 and March 31, 2023 approximate their
fair value due to their short-term nature. Difference between carrying amounts and fair values of cther financial assets and other
financial liabilities subsequently measured at amortised cost is not significant in each of the periots presented.




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited) .

Notes to the ' for the year ended March 31, 2024

{30) Fi risk fi r
The Company’s Board of Directors has overall ¥ Tor the i and oversight of the Company's risk management framework, The
Board is respengible for ping and q the Ce 'S sk 1 1 polices, The Board holds reqular meetings on its activitios,
The Company's risk policies are to identity and analyse he risks faced by the Company, to sat appropriate risk limits and

contrals and to monitor risks and adnerence to limits. Risk management palicies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activitkes. The Comparry, through is trainkng and manayement standands and procodunes, aims T maintain a disciplined

and constructive control envi it in which all b d their rodes and obligations.

The Board how monitors compli with the Company's tisk management pdicles and procedures, and revieves the adequacy
of the risk management framework in reiaton 1o te ricks faced by the Company,

a). Credit risk

Credit risk is the risk of financal loss to the Company if & customer o counterparty to a financial instrument fails b meet s contractual obligations,
and arises principally from the Company's receivables from customers.

Trade and ather receivables

The Company's exposure to credit risk & influenced mainly by the individual charactenistics of sach customar, However, management also considers
the factors that may influence the cradit risk of its customer bass, Including the default risk of the industry and country in which customers aperale,

A default on a financial asset is when the counterparty fals to make contractual payments wihen they fall due. This definition of default is determined
by considering the business srvironment n which Company operates and other macro-econamic fackors,

Credit quality of a customer |s assessed based on its tredit worthiness and histerical diealings with the Company, market inteligence and goodill,
o i vl el itored, The hE uses a simplified approach for the purpose of computation of expected

9 are reqg ¥
credit lass for trade receivables and other receivables.

Cash and cash equivalents and other bank balances v
The Company held cash and cash equivabents and olher Lank balances of Rs. 32,667 thousand as at March 31, 2026 R 12,104 thousand as at March
31, 2023, The credit worthiness of banks and financial insttutions s svatuated by managemint on an angoing basis 2nd Is consldered to be oo,

Loans
Loan i given to outside parties for which credit risk is managed Ly monitaning the recoveries of such amounts on reguar bass and the Company does
oL perceive any credit nisk related to these financial assets,

Other financial assets

Cther financial assets measured al amortised cost incudes depasits and fed deposits with bank having orignal maturily period of more than 12
manths. Credit risk related to these financial assets are managed by meditaning the recaveries of such amounts on regular basis and the Company
does not perceivie any credin risk related 1o these financial assots,

Other than trade and other recetvables, the Company has no other financial assets that are past due but not impained,

b). Liguidity risk

Liquidicy risk is the risk that the Company will encounter difficulty in meeting the ohligations assaciated with its financial liabilitizs thot are settied by
dalivering cash or another financial asset. The Company’s apgroadh 10 managing kauidity s to encure, as far as possibie, that it will have sufficient
Nguidity to meet its liabilities when they are due,

Maturities of financial liabilities

The biefow table analyses the Company's firancial liatwlities into relevant maturity based on their contractual maturities. The amounts disclosed in the
table are contractual undiscounted cash flows,

{in Rupses Lakhs)
Particulars Carrying amount
. <12months 2 ths
March 31, 2024
Non Derivative financial instruments
Borrowings 1,106 1,160
Trade pavables 1,837 =
Lease obligation 7 94 .
Other financial liabilides 07 -
March 31, 2023
Non financial instr
5 1215 1,075
Trade pavables 1,883 =

Lease obligation 7 13
ther financial labilites . 177 ry




(c). Market risk

Market nisk is the risk arsing from changes in market prices = such as foregn exchange Tates and interast rates - that will affect the Company's
incorme or the value of its holdings of financial instruments, Market risk is attributable to all market risk sensitive financial instruments inchading foreign
currency recelvables and payables and long term debt, The Company 1 exposed to market risk primarily related to foreign exchange rate risk, interest
rate risk and the market value of the imvestments, Thus, the exposure to market risk s & functon of Imeesting and bormowing activities and reyenus
generating and operating activities in foreign currency,

(i) Currency risk
The Company is exposed to currency risk on account of foreign currency transactions inciuding recognized assets and liabilities denominated w o

currency that is not the Company’s functional currency (23, primarily in respect of United Statos Dollar. The LCompary ensures that the net exposure i
kept to an acceplable jevel,

Exposure to currency risk

The Company's exposure to foreian curiency risk at the end of the renorting period exprassed in INR are as followe:

As at March 31, 2024 .
= {in Rupees Lakhs)
usn
converted to INR

Particulars
Financial assets

Financial liabilities

Payebles — 33
[Net exposure to foreign currency (lishilities) 35
et exposure to foreian currency 23
As at March 31, 2023

{in Rupees Lakhs)
usp

FACREUin converted 1o INR
Financial assets
Rerelvables 2
Net exposure to foreign currency (assets) 2
Financial liabilities
Payables

Net exposure to foreign currency (fmllie_s)-_. = -
Net exposure fo I'uﬁn currency = 2

Sensitivity analysis

A bly possibslhe gLk (weak q) of the Indian Kupee agamst all other currencies widd have affected the measarement of financial

Instrumeents denaiminated in-a forelgn currency profit or loss by the amounts showm below, This analysis assumes that all other variables, in particular
interest rates, remain constant and ignares any impact of farecast sales and purchases,

(i Rupes Likhs)
Impact on profit after tax and equity
March 31, 2024 March 31, 20,

Particulars

= Incresse by 5% 2
- Decrease by 5% 2) )




{ii). Interest rate risk

Interest rate risk can he either fair value interest mte rish or cash flow interest rate risk. Far value interest rate riek & the risk of changes in fair values
of fised interest bearing | becauss of f bons in the interest rates, Cash flow interest rate risk is the rigk that the future cash Mows of
floating interest bearing investments will fuctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The Companies expocure 1o interest rate risks relates primanly to the Companies interest abligations on its b i B ings tnken at viriakbls
rates are exposed to fair value interest rate risk. To Company carries ewcellent credit ratings, due to which it has asseswd that ther are no material
interast rate risk and any exposure thereof,

(i) Capital risk management

'I"he Company ams to manage its l:mtd effioently so as to safequard its duullnl Lu Continge as @ going concern and [ optimice retuens 1o s

hal The capital of tha Company Is hased on £ dy of the appropriate balance of key elements in erder to mest
its strategic and day-to-day needs. The Company’s palicy is to maintain & stahle and strong capital structure with a focus on total equity so as 1o
maintain investor, creditors and market confidence and to sustain future development and growth af S business,

The Company monitors its capital by using gearing ratio, which is net debt divided to tolal equlty. Net debt includes borrowings net of cash and bank

balances and total equity comprises of equity share capital, general resarve, " 1, other comp income and retained esmings.
[in Rupees Lakhs'
Particulars March 31, 2024 March 31, 2023
Bormowinas 2.265 2.291
Less | Cash and cash eoulvalents % 13271 1221
: pps i (18)
Mel Debl 1,878 2,151
LEauity 2600 1873
Total Canital 3,600 1,873
Total Capital and Net Debt 5478 4024
Capital gearing ratio .34 0.53

Loan covenants
The Company is required to comply with all the luan covenants as st out in the loan agreemientfaclity letter, The Eompany has complied with thess
covenants during the reporting period.




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India

Notes to the

financial

(31) Ratio Analysis and its elements

(a)

ts for the year ended March 31, 2024

Ratio N t March 31, 2024 | March 31, 2023 | % change Remarks
Current ratio |Current Assets Current Liabilities 160 103 G50 Increase due to increase in increase in
£ ’ " leurrent assets
Debt- Equity Rato  (Total Debt Sharehelder's Equity 0.63 122 490, Increase due to incresss in increass in
) g share capilal and detit
Debt Service Earnings for debt service = | Debt service = Increase due to increase in delx
| Coverage ratio Net profit after taxes + WNon- |Interest payable to B.34 1L.48 -27%|
cash pperating expenses bank
Return on net et Profits after taxes Shareholder's Equity .29 0.46 370 Incresse due Lo increase in share capilal
i . X
Inventory Turnover |Cost of goods sold Average Inventary 7.85 16,47 5 | INETEASE due to increase in level of
|ratic : ; finventary held
Trade Recelvable [ Net credit sales = Gross Average Trade
Turnover Ratio credit sales - sales return | Receivable 126 332 am
Trade Payable Net credit purchases = Gross |Average Trade
Turnover Ratio oredit purchases - purchase  Payables .78 3.22 -1a%) ¢
retum

Met Capital Net sales = Total sales - Working apital = Increase due to increase in sales and
Turnover Ratio sales return Current assets - 4.39 #2.30 -95%| working capital
e e 3 —{Current labilities.

€ t ratio Net Profit l?td.h.:h% = Total b1 010 19

- sales - Galas returt —_— =
Return on Capital ~ [Earnings before interest and |Capital Employed =
Employea taxes Tangible Net Worth + 0.28 0.32 1%
1

Return an Interest (Finance Income) Investoent 0.27 0.26 19




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the Standalone financial stat ts for the vear ended March 31, 2024

(32) Earninas per share

Year ended Year ended
Pretalale March 31,2024 March 31,2023
Profit attributable to the eauity holders of the Company (Rs in Lakhs) 1.052.96 64
Weighted average number of eauity shares for EPS (in nos) 84.75.377 7.50.000
Adiustment for calculation of Diluted EPS (in nos) * -
Weiahted averate number of equity shares for Diluted EPS (in nos) 84,75.377 7.50.000
Earninas per share
- Basic 12 1us
- Diluted 12 115
Face value per equity share (Rs.) 10 10

(33) Income tax expense
This note provides analysis of Company’s Income tax that are recognised directly (n equity and how the tax expense is affected by non-assessable and non-
deductible itams. It also explains significant estimates in refation to the Company's tax position.

(a) tax Is as folk
(in Rupees Lakhs)

Particulars Year ended :eu' ended
(a) Profit and loss
Current tax 431 326
Tax expense relating Lo orior years e 3

(57) 8
Total tax expense 374 14
Income tax expense 374 334
(b) Reconciliation of tax exp and the ing profit computed by applying income tax rate:
(In Rupees Lakhs)

Particulars Year ended Year ended
Profit before tax 1427 1,198
Tax rate 25.17% 25.17%
_Computed tax expense L R
Others 15 32
Jncome tax expense 374 334

(34) Segment reporting

The company is engaged n Processing of Polymer Plates and Trading of Inks which is single reportable L g Hence the Company's financial reflect the
position for a reportable sagment and no separate discosure s required. The company has its manufacturing operaticns in India and sales products across various geographies in

the world.
All the non-current operating assets are located in India,
No customer fram which revenue from sale of product is more than 10 %.

(35) Commitments and continaent liabilities
There are no ¢ t fiabilities and co a5 of year ended March 31, 2024 and March 31, 2023.

(36) Corporate social responsibility
The provisions stipulated under section135 of the Companies Acl 2013 are not applicable to the company for the year ended March 31, 2024 and March 31, 2023.

(37) Pursuant to year ending March 31, 2024 the Company has completed the Tnitial public offering of 6,400,000 equity shares of face value Rs 10 each at an issue price of Rs 85 per
equity share. The equily shares of the Company were listed on National Stock Exchange of India Limited (NSE EMERGE) w.e.f April 09, 2024. The net proceeds from the fresh (ssue
of the 1PO would be utilized towards the following :

a. Funding working capital requirements of the Company
b. Repayment and prepayment of b g
¢. General corporate purpose
38) The financial statements were authorised for issue by the Company's Board of directors on May 24, 2024,

(39) Other Statutorv Information
(i} The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(i) The Company do not have any transactions with companies struck off.
(ili) The Company do not have any charges or satisfaction which is vet Lo be reqistered with ROC beyond the statutory peried,
(iv) The Company have not traded or invested in Cryoto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities (Intermedianies) with the understanding that the
Intermediary shall:
(a) directly or indirectlv lend or invest in other ersons or entities identified in any manner whatscever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any auarantee, security or the like to or on behalf of the Uiltimate Beneficianes
(i) The Company have not received any fund from any persan(s) or entity{ies), including fareign entities (Funding Party) with the understanding (whether recorded In writing or
otherwise) that the Company shall:
{a) directly or indiractly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Fundina Party (Liltimate Beneficiaries) ol
{b) provide anv auarantee, security or the like on behalf of the Ultimate Beneficiaries,
{vii) The Company have nat any such transaction which is not recorded in the books of socounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(40) Previous year figures have been regrouped / reclassified to confirm to current year presentation,

For and on behalf of the Board of Directors of

For Yogesh Kansal & Company
Chartered Accountants
Firm's Reqistral

CA Yogesh Kansal e f
Partner FAZIAL Managing Director Executive Director -
Membership Number: 085924 DIN : 03118826 DM : 06777690
gu ::IIH o Place ; Delhi Place : Delhi
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Chiéf Financial Officer Company Secretary
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Independent Auditors’ Report

To the Members of

CREATIVE GRAPHICS SOLUTIONS INDIA LIMITED
Report-on the Consolidated Financial Statements

We have audited the accompanying consolidated Indian Accounting Standards (Ind AS) financial
statements of M/S CREATIVE GRAPHICS SOLUTIONS INDIA LIMITED (hercinafter
referred to as “the Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) which comprises the Consolidated Balance Sheet
as at 318 March, 2024, the Consofidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity for the year then ended and notes to the consolidated Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafier referred to as “the consolidated Ind AS financial statements™).

Opinion

In our opinion and to the best of our information and according to the explanations given to us and
based on the other financial information of the subsidiaries, the aforesaid consolidated Ind AS
[inancial statements give the information required by the Companies Act 2013, as amended (the
“Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the Group, asat ~ 31*
March, 2024, the consolidated profits including other comprehensive income, their consolidated
cash flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards of Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the audit of the
Consolidated Ind AS Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the consolidated Ind AS linancial statements.

Key Audit Matters
Key audit matters arc those matters that, in our professional judgement, were of most significance
in our audit of the consolidated Ind AS financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated Ind AS financial statements as a
whole, and in forming our opinion thercon, we do not provide a separate opinion on these matters.
For cach key audit matter below, our description of how our x g
in that context.




We have determined the matters described below to be the key audit matters to be communicated
in our report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for
the audit of the consolidated Ind AS financial statements section of our report, including in
relation to these matters. Accordingly, our audit included the performance of procedures designed
to respond to our assessment of the risks of material misstatement of the consolidated Ind AS
financial statements. The results of audit procedures performed by us provide the basis for our
audit opinion on the accompanying consolidated Ind AS financial statements. -

1. Identification and disclosure of related parties
(as described in note 29 of the consolidated Ind AS financial statements)

The Group has related party transactions which include, amongst others, sale and purchase
of goods/services to its associates, joint venture and other related parties and lending,
investment and borrowing to its associates and joint venture. Identification and disclosure
of related parties was a significant area of focus and hence considered it as a Key Audit
Matter

>
Our audit procedures amongst others included the following:

* Evaluated the design and tested the operating effectiveness of controls over identification
and disclosure of related party transactions.

* Obtained a list of related parties from the Group’s management and traced the related
parties to declarations given by directors, where applicable and to note 29 of the
consolidated Ind AS financial statements.

* Read minutes of the meetings of the Board of Directors and relevant committee.

* Read declarations of related party transactions given to the Board of Directors and the
relevant Committee.

* Verified the disclosures in the consolidated Ind AS financial statements for compliance
with Ind AS 24.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
consolidated Ind AS financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. In connection with our audit of
the consolidated Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the
consolidated Ind AS financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information; we are required to report that fact.
However, we have nothing to report in this regard.

Emphasis of Matters
We draw attention to the following matter in the Notes to the Consolidated Ind AS financial
statements:

-Note 28 (b) to the consolidated Ind AS financial statements describing that no provision has been
made for payment of Gratuity and other retirement benefits to the employees by the parent
(holding) company and subsidiary companies in compliance of Ind AS-19 “Employees Benefits”
and the same is being recognized only when it Js‘actually paid, its effect on the profit of the group
could not be ascertained. 157 (AL N\
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a) Note 44 to the consolidated financial statements describes that the Interest amounting to Rs. 82.21
Lakh relating to acquisition of land by the holding company is charged to revenue account whereas
since the possession of land has not yet been obtained, it should have been capitalised in the cost of
land. This has resulted in understatement of net profit by Rs. 82.21 Lakh in the consolidated
Statement of Profit & Loss and understatement of Property Plant & Equipment by the above
amount in the consolidated financial statements for the year.

Our opinion is not modified in respect of the above.
Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated Ind AS financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated statement of
changes in equity of the Group including its associates and joint venture in accordance with the
accounting principles generally acceptet in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. '

The respective Board of Directors of the companies included in the Group and of its associates
and joint venture are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated Ind AS financial statements by the
directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the
companies included in the Group and of its associates and joint venture are responsible for
assessing the ability of the Group to continue as going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and joint venture are also responsible for overseeing the financial reporting process of the Group.

Auditors’ Responsibility for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these consolidated Ind AS financial
statements. D T
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

iii.

iv.

vi.

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Holding Company and its subsidiary companies, which are companies incorporated in
India, has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls. =

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may-reasonably be thought to bear on our

independence, and where applicable, related safeguards.
Eq \|})
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E. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on the other Legal and regulatory Requirements

1.~ As required by section 143(3) of the Act, based on our audit and on consideration of report
of the other auditors on financial statements and the other financial information of
subsidiaries, as noted in the ‘other matters’ paragraph, we report to the extent applicable
that: =

a) We have sought and obtaingg all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
Ind AS consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to préparation of
the aforesaid Ind AS consolidated financial statements have been kept so far as it
appears from our examination of those books and the report of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account maintained for the purpose of preparation
of the consolidated Ind AS financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended; except for Ind AS-19
“Employees Benefits™ in respect of holding com pany.

€) On the basis of the written representations received from the directors of the Holding
Company as on 31* March, 2024 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary company
incorporated in India, none of the directors of the Group companies incorporated in
India is disqualified as on 31% March, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls with reference to
financial statements of the Holding Company and its subsidiary companies,
incorporated in India, and the operating effectiveness of such controls, refer to our
separate report in the “Annexure A” to this report;

g) In our opinion, the managerial remuneration for the year ended 31* March, 2024
has been paid / provided by the Holding Company and its subsidiaries incorporated
in India to their directors in accordance with the provisions of section 197 read
with Schedule V to the Act;




h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditors on separate financial statements
as also the other financial information of two subsidiary companies as noted in the
‘Other Matters’ paragraph :

i.

ii.

iii.

iv.

The consolidated Ind AS financial statements disclose the impact of
pending litigations, if any, on its consolidated Ind AS financial position of
the Group in its consolidated Ind AS financial statements.

Provision has been made in the consolidated Ind AS financial statements, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term cofitracts including derivative
contracts as referred to in the consolidated Ind AS financial statements in
respect of such itgms as it relates to the Group;

There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Holding Company and
its subsidiaries, incorporated in India

a) The respective managements of the Holding Company and its
subsidiaries, associates and joint venture which are companies incorporated
in India whose financial statements have been audited under the Act have
represented to us that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company or
any of such subsidiaries, associates and joint venture to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the respective Holding Company or any of such subsidiaries, associate and
Joint venture (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its
subsidiaries, associates and joint venture which are companies incorporated
in India whose financial statements have been audited under the Act have
represented to us that, to the best of its knowledge and belief, no funds have
been received by the respective Holding Company or any of such
subsidiaries, associate and joint venture from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or any
of such subsidiaries, associates and joint venture shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on b
the Ultimate Beneficiaries; and




Vi

VI.

Place: DELHI
Dated: 24.05.2024

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our
notice that has caused us 1o believe that the representations under sub-clause
(a) and (b) contain any material mis-statement.

The interim dividend declared and paid during the period by the Holding
Company is in accordance with section 123 of the Act to the extent it applies
to payment of dividend.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended)
provides for the feature of recording of audit trail (edit log) facility in the accounting
software used by the Companies for maintenance of books of account and related
matters, with effect from financial year beginning April 1, 2023, but as informed to
us, the said feature has not yet been enabled in the accounting software being used
by the Holding and the Subsidiary Companies, huncc we are unable to comment on
the same,

for YOGESH KANSAL & COMPANY
CHARTERED ACCOUNTANTS
FRN: 507136C

M. No: {)839’?4

UDIN:




O‘i‘:“l’omﬂ KANSAL & COMPANY Ph. (0120) 4370390

Chartered Accountants===========================
509, Aditya Corporate Hub, A-12 RDC, Raj Nagar, Ghaziabad -201002

“Annexure A” to the Independent Auditors’ Report of even date on the
Consolidated Ind AS Financial Statements of
CREATIVE GRAPHICS SOLUTIONS INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit report on the Consolidated Financial Statements of CREATIVE
GRAPHICS SOLUTIONS INDIA LIMITED (“the Company™) a5 on and for the year ended
31" March, 2024, we have audited the internal financial controls with reference to financial
statements of the company and its’ subsidiary, which are companies incorporated in India, as of
that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the company and its subsidiaries, which are companies
incorporated in India are responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial statements criteria
established by the Holding Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(“Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements of the Company and its subsidiaries, which are companies
incorporated in India, based on our audit. We conducted our audit in accordance with the
Guidance Note and the standards on auditing issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable, to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated
effectively.in all material respects. ¥




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of one subsidiary company which is a company incorporated in India, in terms
of their report referred to in the “Other Matters” paragraph below, is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements. -

Meaning of Internal Financial Contrgls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, and to the best of our information and according to the explanations given to
us and based on consideration of reporting of the other auditors as mentioned in the ‘Other
Matters™ paragraph, the Company and its subsidiaries, which are companies incorporated in
India, have in all material respects, an adequate internal financial controls system with
reference to financial statements were operating effectively as at March 31, 2024, based on the
internal control with reference to financial statements criteria established by the Holding
Company, considering the essential components of internal control stated in the Guidance
Note issued by the Institute of Chartered Accous __s_‘_‘df,}ngia.




Other Matters

Our aforesaid report under Sub-section (3)(i) of Section 143 of the Act on the adequacy and
upcutmb effectiveness of the internal financial controls with reference to financial statements .
in so far as it relates to two subsidiary company, which are companies incorporated in India. is
based on the corresponding report of the auditors of such companies incorporated in India.

For YOGESH KANSAL & COMPANY
CHARTERED ACCOUNTANTS
FRN: 507136C

M No: Ub.‘)‘)74

Place; DELHI
Dated: 24.05.2024



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)

Consalidated Balance Sheet as at March 31, 2024

(in Rupees Lakhs)
2 As at As at
Particulars i March 31, 2024 March 31, 2023
ASSETS
(A) Non-current assets
(a) Property, plant and equipment (3) 3431 2,386
(b) Intangible assets 4) 0 -
(¢) Right-of-use assets (5) 102 129
(d) Goodwill (5) 12 -
(e) Financial assets
(i) Investments (6) 102 103
(i) Loans (8) - 26_3
(iif) Other financials assets (9) 43 37
(f) Deferred tax assets (Net) (10) 53 -
| Total non-current assets 3,742 2,918 |
(B) Current assets
(a) Inventories (12) 1,953 514
(b) Financial assets (9)
(i) Trade receivables (7) 3,637 2,917
(iiy Cash and cash equivalents (13) 509 121
(iii) Other financial assets (9) 2 -
(c) Other assets (11) 746 130
T 6,847 3,682
Total Assets 10,589 6,600
EQUITY AND LIABILITIES
(A) Equity
(a) Share capital (14) 1,789 75
(b) Other equity (15) 1,801 1,798 |
Total equity 3,589 1,873
(B) Liabilities
(I) Non-current liabilities
(a) Financial liabilities
(i) Borrowinas (18] 1,536 1,075
(i) Lease obligation (27) 85 108
|____(b) Deferred tax liabilities (Net) - 15
| Total non-current liabilities 1,621 1,199
(II) Current liabilities
(a) Financial liabilities
(i) Borrowings (16) 3,380 1,215
(ii) Lease obliaation (27) 28 31
(lii} Trade pavables (17)
1. Dues of micro enterprises and small enterprises 57 59
2. Dues of creditors other than micro enterprises and small enterprises 1,305 1,824
(iv) Other financial liabilities (18) 250 177
(b) Other liabilities (19) 73 127
(c) Current tax liabilities 246 96
Total current liabilities 5,379 3,529
Total Egu'ﬂ_g and Liabilities 10,589 6,600
Material accounting policies 1-2

The accompanying notes from 1 to 43 form an integral part of the financial statements

As per our report of even date attached.

For Yogesh Kansal & Compan
Chartered Accountants

Firm's Registration umbg/fg?/l.‘aéc

CA Yogesh Kansal
Partner Led Ace
Membership Number: 085924 ———
Place : Delhi

Date : May 24, 2024

UDIN : 24085924BNV]3856

For and on behalf of the Board of Directors of
Cgeative Graphics Solutions India Limited

Deepanshu Goel rika Goel
Managing Director Executive Director
DIN : 03118826 DIN : 06777690
Place : Delhi Place : Delhi

Date : May 24, 2024 Date : May 24, 2024

\ e Qe
Pulkit Agrawal \)xrora Mehrotra

Chief Financial Officer ~ Company Secretary
M. No. : A65438

Place : Delhi Place : Delhi

Date : May 24, 2024 Date : May 24, 2024




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Consolidated Statement of Profit and Loss for the year ended March 31, 2024

(in Rupees Lakhs)
icul Not. Year ended Year ended
Particulars o6 March 31, 2024 March 31, 2023
(1) Income
(a) Revenue from operations (20) 13,159 9,014
(b) Other income (21) 389 165
Total Income 13,548 9,178
(2) Expenses
(@) Cost of raw materials consumed (22) 7,952 5117
(b) Changes in inventories (24) - -
(c) Employee benefits expense (23) 1,821 1,422
(d) Finance costs (24) 344 121
(e) Depreciation and amortization expense (25) 444 303
(f) Other expenses (26) 1,525 1,016
Total Expenses 12,085 7,980
(3) Profit before tax (1-2) 1,463 1,199
(4) Tax expense (36)
(a) Current tax 431 326
(b) Tax expense relating to prior years # s
(c) Deferred tax charge / (credit) (49) 8
Total tax expense 382 334
(5) Profit for the year 1,081 865
(6) Other comprehensive income/(loss)
(1) Items that will be reclassified to Profit / (Loss) - -
(2) Items that will not be redassified subsequently to Profit / (Loss) - -
Total other comprehensive income/(loss) - -
(7) Total comprehensive income for the year 1,081 865
Earnings per share (EPS) (35)
(1) Basic EPS 13 115
(2) Diluted EPS 13 115
Significant accounting policies 1-2

The accompanying notes from 1 to 43 form an integral part of the financial statements

As per our report of even date attached.

For Yogesh Kansal & Company——
Chartered Accountants /7 bl & 053

CA Yogesh Kansal NS S
Partner ptila g
Membership Number: 085924

Place : Delhi

Date : May 24, 2024

UDIN : 24085924BNV13856

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

2219DL2014PTC263964

eepanshu Goel
Managing Director
DIN : 03118826
Place : Delhi

Date : May 24, 2024

A

o’

}'\3 e
Puliat Agrawal
Chief Financial Officer

Place : Delhi
Date : May 24, 2024

tive (w:'cs Solutions Indi Lp{?\& -

o gl

Q& Goel
Executive Director
DIN : 06777690
Place : Delhi
Date : May 24, 2024

Qe

Puja Arora Mehrotra
Company Secretary

M. No. : A65438

Place : Delhi

Date : May 24, 2024




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Consolidated Statement of Cash flows for the vear ended March 31, 2024

(in Ruuegs__gg_kﬁﬂ_‘
Year ended

Year ended
Fercers March 31, 2024 March 31, 2023

(A) Cashflows from operating activites
Profit before tax 1,463 1,199
Adijustment for:
Depreciation and amortization 416 273
Amoritsation of right-of-use assets 27 30
Interest on lease liabilities 11 11
Interest cost 332 108
Interest income (21) (5)
Foreian exchanae Loss, (net) (26} -
Operating cash flow before workina capital changes 2,203 1,615
Adijustment for changes in working capital:
(Increase)/Decrease in inventories (680) (395)
(Increase)/Decrease in trade recievable {174) (409)
(Increase)/Decrease in loans 263 (123)
Decrease/(Increase) in other financial assets (8) (3)
Decrease/(Increase) in other assets (47) 245
(Decrease) / Increase in trade pavables (902) 340
Increase / (Decrease) in other financial liabilities 10 (391)
Increase in other current liabilities (59) (99)
Cash generated from operations 606 779
Taxes paid (net of refunds) (282) _(296)}
Net cashflows from operating activities 324 484
(B) Cashflows from investing activities
Purchase of property, plant and equipment and intanaible assets (429) (1,583)
Investment made during the vear (12) [92)
Interest Income 20 5
Net cashflows from investing activities (421) (1,671)
(C) Cashflows from financing activities
Borrowings, net 78 1,240
Dividend paid (8) -
Procced from issue of issue equity shares 682 -
Interest paid (332} (108)
Repayment of lease liabilities including interest (Refer note 34) (37) {38)
Net cashflows from financing activities 383 1,194
Cash acquired through business combination (D) 102 -
Net (decrease)/increase in cash and cash equivalents (A+B+C+D) 388 7
Cash and cash equivalents at the beginning of the year 121 114
Cash and cash equivalents at the end of the year 509 121
Cash and cash equivalents comprise of:
Cash in hand 7 3
Balance with banks:
In current accounts 278 101
Fixed Deposit 224 18

| cash and cash equivalen' 509 121

Notes :

1. The cashflow statement has been prepared under the indirect methad as set out in Indian Accounting standard (Ind AS 7) Statement of cash flows’ as

specified under section 133 of the Companies Act,2013.
As per our report of even date attached.
For Yogesh Kansal & Cnmnan

Chartered Accountants
Firm’s Reaistration Nurrlber

CA Yogesh Kansal
Partner
Membership Number: 085924
Place : Delhi

Date : May 24, 2024

UDIN : 24085924BNV]3856

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

e Grabics Solutions di :
ralw

Deepanshu Goel

Managing Director Executive Directpr
DIN : 03118820 DIN : 06777690
Place : Delhi Place : Delhi

l:e May 24, 2{)24 Date : May 24, 2(}24

\ w Qe

llti mmwal Puja Arora Mehrotra
Chief Financial Officer Company Secretary
" M. No. : AB5438
Place : Delhi Place ; Delhi

Date : May 24, 2024 Date . May 24, 2024



Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Consolidated Statement of Changes in Equity for the year ended March 31, 2024

(A) Equity share capital

(in Rupees Lakhs)
Particulars Note Amount
Balance as at April 1, 2022 75
Changes in equity share capital during the year -
Balance as at March 31, 2023 75
Changes in equity share capital during the year 1,714
Balance as at March 31, 2024 1,789
(B) Other equity
(in Rupees Lakhs)
Particulars - - e ~ Total equity
Retained earnings Security premium

Balance as at April 1, 2022 934 - 934
Profit for the year 865 > BG5S
Balance as at March 31, 2023 1,799 ] 1,799
On account of bussiness combination fﬁ') (39)
Profit for the period 1,080 = 1,080
Add: Share issue during the year & 743 743
Less: Share issue expenses - (74) (74)
Less: Dividend Paid (8) - (8)
Less: Bonus Share Issued (1,701) - (1,701)
Balance as at March 31, 2024 1,131 669 1,801

Nature and purpose of reserves

(a) Retained Earnings: Retained earnings are the profits that the Company has earned till date net of appropriations. It is available for
distribution to shareholders.

(b) Securities Premium Reserve: The amount received in excess of face value of the equity shares is recognised in Securities Premium. Tt can
be used only in accordance with provisions of Companies Act, 2013 for specified purposes,

As per our report of even date attached.

For and on behalf of the Board of Directors of
For Yogesh Kansal & Company Creative Graphics Solutions India Limited
Chartered Accountants
Firm’s Registration Numbe;: CIN; U22219DL2014PTC263964

For Creative Graphics Solutigns India Limited y
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CA Yogesh Kansal rika Goel Puja Arora Mehrotra
Partner naging Director Executive Director Chief Financial Officer ~ Company Secretary
Membership Number: 085924 DIN : 03118826 DIN : 06777690 M. No. : A65438

Place : Delhi Place : Delhi Place : Delhi Place : Delhi Place : Delhi

Date : May 24, 2024
UDIN : 24085924BNV]13856

Date : May 24, 2024 Date : May 24, 2024 Date : May 24, 2024 Date : May 24, 2024



Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024

1 Corporate information
Creative Graphics Solutions India Limited is a group incorporated in India under the provisions of the erstwhile Companies Act, 2013, The registered office of the

group is situated in the Delhi, The group Is engaged in Processing of Polymer Plates and Trading of Inks. The financial statements of the group for the year ended
March 31, 2024 were approved and authorized for issue by board of directors in their meeting held on May 24, 2024. The functional currency of the group is
‘Indian National Rupee’. All financial information present in Indian rupees have been rounded-off to nearest thousand or as otherwise stated.

Material accounting policies
2 Basis of preparation

The financial statements of the Group have been prepared In accordance with Indian Accounting Standards (IndAS) notified under the Companies
(IndianAccounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division 11 of Schedule [I1 to the Companies Act,
2013, (Ind AS compliant Schedule I11), as applicable to the financial statements.
For all periods up to March 31, 2023, the Group prepared its financial statements in accordance accounting standards notified under the section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAFP).These financial statements for the year ended
March 31, 2024 are the first the Group has prepared In accordance with Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial instruments).

2.01 Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated Impairment losses, Historical cost includes
expenditure that s directly attributable to the acquisition of the items. Cost Includes its purchase price induding non-refundable taxes and duties, directly
attributable costs of bringing the asset to its present location and condition.

Subsequent costs are included in the asset’s camrying amount or Recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the group and the cost of the item can be measured reliably.

The carrying amourt of any component accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
statement of profit or loss during the reporting period In which they are incurred.
An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount.

The residual values and useful lives of property, plant and equipment are reviewed at each financial year end and changes, if any, are accounted in the line with
revisions to accounting estimates,

Depreciation

Depreciation on property, plant and equipment is provided on straight line method, which is in line with the estimated useful life as specified In Schedule 11 of the
Companies Act, 2013.

Depreciation commences when the assets are ready for their intended use. The assets residual values and useful lives are reviewed, and adjusted If appropriate,
at the end of each reporting period.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount. These are included in the statement of profit and loss,

The estimated use full lives are as follows :

Asset Use full life
(years)

Dffice equipment 10

Plant and Machinery 15

Building 30
Furnitures and Fixtures 10

Electric Installation 15
Computers [

Vehicles B

Land %




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024

.02

2.03

2.04

.05

Impairment of property, plant and equipment

Consideration is given at each balance sheet date to determine whether there is any indication of impairment of the carrying amount of the group * each dass of
the property, plant and equipment. If any indication exists, an assel’s recoverable amount is estimated. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use. In assessing value in use, the
astimated future cash flows are discounted to their present value based on an appropriate discount factor.

Current versus non-current classification

The grouppresents assets and liabilities in the balance sheet based on current/non-current classification. An asset is treated as current when it is:
» Expected to be realised or intended to be sold or consumed in normal operating cycle

»Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

¥ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are dassified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycle

» 1t is held primarily for the purpose of trading

» 1t is due to be settled within twelve months after the reporting period, or

» There Is no unconditional right to defer the settlement cf the liability for at least twelve months after the reporting period

The groupclassifies all other liabilities as non-current.

Deferred tax assets and liabilities are dlassified as non-current assets and liabilities.

Fair value measurement

The group measures financial Instruments at fair value at each balance sheet date, Fair value is the price that would be received to sell an asset or paid 1o transfer
»In the principal market for the asset or liability, or

» In the ahsence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability 1s measured using the assumptions
that market participants would use when pricing the asset or Jiability, assuming that market participants act In their economic best interest.

A Fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in |ts highest
and best use or by selling it to another market participant that would use the asset In its highest and best use.

The group uses valuation techniques that are’ appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of uncbservable inpuls

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as

» Level 1 — Quated (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For financial assets and liabilities maturing within one year from the balance sheet date and which are not carried at fair value, the carrying amount approximates
fair value to due to short term maturity of these instruments.

The group recognises the transfer between the levels of fair value hierarchy at the end of the reporting period during which the changes has occurred.

For the purpose of fair value disclosures, the group has determined dasses of assets and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value, Other fair value related disclosures are given in the relevant notes.

» Quantitative disclosures of fair value measurement hierarchy (Note 31)

» Financial instruments (includina those carried at amortised cost) (Note 31)

R from t with
Revenue is recognised at an amount that reflects the consideration to which the group expects to be entitled in exchange for transferring services ta a customer.
The group identifies the performance obligations in its contracts with customers and recognises revenue as and when the performance cbligations are satisfied.

Revenue from inter-group arrangement is recognised based on transaction price which Is at arm's length based on transfer pricing arrangement.
Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, price concessions and incentives, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Sale of products :

Revenue from sale of goods is recognised, net of retums and trade discounts, deductions claimed and / or allowed on account of price difference, quantity
discount and dlaims for shartages etc., if any, on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of
goods, Sales exdudes Goods & Services Tax (GST). When there is uncertainty about the ultimate collectability, the revenue recognition is postponed until such
uncertainty is resolved,

Other income:

Revenue in respect of overdue interest, insurance claims, etc. Is recognised to the extent the group |5 reasonably certain of its ultimate realisation.

Interest income:

Interest income is accounted on receipt basts, Dividend income is accounted for when the right to receive is established. Interest from customers on delayed
payments are recognised when there is a certainty of realisation.

Export Incentive / Duty drawback :

Export incentives are recognised when there is reasonable assurance that the group will comply with the conditions and the incentive will be received.
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2.06 Inventories
Inventories are valued at the lower of cost and net realisable value.
Costs incurred in bringing each product to its present location and condition are accounted for as follows:
» Raw materials; Raw Materials and Packing Materials are valued at cost determined on Weighted Average method as the group believes that it will not sell the
products at lower of the cost it incurs to manufacture it.
»Wark in Progress: Work-in-process is valued at estimated cost.
» Finished goods; At Lower of Cost or Net Realisable Value. Cost includes Direct Material, Direct Labour and other Direct Costs.
Cost of inventories comprises of purchase price, cost of conversion and other costs including manufacturing overheads appropriated through the system, net of
recoverable taxes incurred in bringing them to the point of sale \ consumption.
Initial cost of inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised In OCI, in respect of the purchases of raw materials.
Net realisable value is the estimated selling price in the ordinary course of business, less d costs of comp v and the estimated costs necessary to make
the sale.

2.07 Taxes
Current Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the
Income Tax Act 1961, The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recngnised in correlation to the underying transaction either in OCI or directly in equity. Management pericdically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle
the asset and the liability on a net basis.

Deferred Tax

Deferred tax is recognised using balance sheet approach at the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purpose at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabllities are measured using the tax rates that are expected to apply in a year when asset is realised or the lability is expected to be
settled based on the Lax rates and tax laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabllities representing current tax where
the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Current and deferred tax for the year
Current and deferred tax are recognised in the statement of profit or loss, except when they relate to jtems that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

2.08 Foreign Currency translation

Functional and Presentation currency
Iterns included in the financial statements of the group are measured using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The Financial statements are presented in Indian rupee (INR), which is functional and presentation currency of the Company.

Tr ction and bal

Transactions in foreign currencies are initially recognised in the financial statements using exchange rates prevailing on the date of transaction. Monetary assets
and liabilities denominated in foreign currencies are translated to the functional currency at the exchange rates prevailing at the reporting date and foreign
exchange gain or loss are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions,

2.09 Provisions and Contingent Liabilities
Provisions:
If the effect of the time value of money is matesial, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase In the provision due to the passage of time is recognised as a finance cost.
Contingent Liabilities:
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the group or a present abligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The group does not recognise a
contingent liability but discloses its existence in the financial statements.
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2.10 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of ancther entity.

Financial assets
nitial recognition and measuremen
Financial assets are dlassified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCL), and fair
value through profit or loss.
The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business model
for managing them. With the exception of trade receivables that do not contain a significant financing component, the group initially measures a financial asset at
its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction casts that are attributable to the acquisition of financial asset:
Trade receivables that do not contain a significant financing component are measured at the transaction price determined under Ind AS 115 Refer to the
accountina policies in section 2.4 for Revenue from contracts with customers.
In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are 'solely payments
of principal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPP1 test and I performed at an instrument level.
Fnandial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows, The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both, Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order to collect contractual cash flows while financial assets dassified
and measured at fair value through OCI are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) are recognised on the trade date, i.e., the data that the group commits to purchase or sell the asset.

2.11 Financial Instruments continued

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

» Financial assets at amortised cost

» Financial assels at fair value through profit or loss

» Financial assets at fair value through ather comprehensive income (FVTOCT) with recydling of cumulative gains and losses
» Financial assets designated at fair value through OCT with no recycling of cumulative gains and losses upon derecognition

A ‘financial asset’ is measured at amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) mathod. Amortised cost is
calculated by taking into account any discount of premium en acquisition and fees or costs that are an integral part of the EIR. The EIR amartisation is included In
finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company’s financial assets at amortised cost
includes loans and other financial assets.

A ‘financial asset’ is measured at FVOCI if both the following conditions are met.
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPL

Upon initial recognition, the group can elect to classify imevocably its equity investments as equity instruments designated at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held fer trading. The classification is determined an an instrument-
by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind
AS103 applies are dassified as at FVTPL.

Gains and losses on these financial assets are never recyced to profit or loss. Dividends are recognised as other income in the statement of profit and loss when
the right of payment has been established, excapt when the Group benefits from such proceeds as a recovery of part of the cost of the financial asset, in which
case, such gains are recorded in OCL. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit o loss are carried in the balance sheet at fair value with net changes In fair value recognised in the statement of profit
and loss. This category Includes investments in mutual funds, Dividends on such investments are recognised in the statement of profit and loss when the right of
payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from a
Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The group has transferred its rights to receive cash flows from the asset and either (a) the group has transferred substentially all the risks and rewards of the
asset, or (b) the group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assels

A financial asset is assessed at each reporting date to determine whether there is any objective evidence that it is impaired. A financial asset is considered to be
impaired, if objective evidence indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

For trade receivables, the group applies a simplified approach in calculating ECLs. Therefore, the group does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The group has established a provision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic environment.

g 1
Al financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs
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Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
= Financial liabilities at fair value through profit or loss

= Financial liabilities at amortised cost (loans and borrowings)

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another fram the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective cenying amounts is recognised in the

1L 2l i Y
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously,

Perivative financial in

Derivatives are initially recognized at fair value on the date a derfvativa contract is entered into and are subsaquently re-measurad to their fair value at the end of
each reporting period. The accounting for subsequent changes in fair value depends on whether the derivative is designated as a hedging instrument, and if so,
the nature of the item being hedged and the type of hedge relationship designated.

Forward contracts arc used to hedge forecast transactions, the Group generally designates only the change in fair value of the forward contract refated to the spot
component as the hedging instrument. Gains or losses relating to the effective portion of the change in the spot component of the forward contracts are
recognized In other eomprehensive income in cash flow hedging reserve within equity. In some cases, the entity may designate the full change in fair value of the
forward contract (including forward peints) as the hedging instrument. In such cases, the gains and losses relating to the effective portion of the change in fair
value of the entire forward contract arc recognized in the cash flow hedging reserve within equity.

2.12 The group as a lessee
The Company's lease asset classes primarily consist of leases for factory Plant and Machinery induding factory building. The group assesses whether a contract
contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified assat, the group assesses whether:

(1) the contract involves the use of an identified asset
(ii)the group has substantially all of the economic benefits from use of the asset through the period of the lease and
(li) the group has the right to direct the use of the asset.

At the date of commencement of the lease, the group recognizes a right-of-use asset ("ROU")and a corresponding lease liability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases,
the group recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease,

The group recognises nght-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the
right -of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantiing and remaving the
underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets Is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight line method from the commencement date over the lease term.

The group meastres the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments
are discounted using the interest rate implicit in the lease, Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the
group changes its assessment as to whether it will exercise an extension or a termination option.

Lease liabllity and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
The group does not have any lease contracts wherein it acts as a lessor,

Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash outflows from financing activities on account of lease
payments,

2.13 Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value.
In the cash flow statement, cash and cash eguivalents includes cash in hand, cash at bank, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

2.14 Earnings Per Share
Basic eamings per share is calculated by dividing the net profit for the year attributable to equity sharehelders by the welghted average number of equity shares
outstanding during the year, Eamings considered in ascertaining the Company’s earnings per share is the net profit for the year after deducting any attnibutable
tax thereto for the year. For the purpose of calculating diluted eamings per share, the net profit for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the vear is adijusted for the effects of all dilutive potential equity shares.
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2.15 Segment Reporting
Based on “"Management Approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Company’s performance and
allocates the resources based on an analysis of various performance indicators by business segments. Inter segment sales and transfers are reflected at market
prices. Unallocable items includes general corporate income and expense items which are not allocated to any business segment.

Segment Policies
The group prepares its seq in conformity with the accounting policies adopted for preparing and presenting the standalone financial statements of
the group as a whole. Commeon allocable costs are allocated to each segment on an appropriate basis,

2.16 Significant accounting estimates, judg and i

The preparation of the Company's Standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods, The estimates and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances existing when the Standalone financial statements were prepared. The estimates and underlying assumptions are reviewed on
an ongoing basis. Revision o accounting estimates is recognized in the year in which the estimates are revised and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following judgements which have significant effect on the amounts
Recognized in the Standalone financial statements:

a. Useful lives of property, plant and equipment and intangible assets: Determination of the estimated useful life of tangible assets and intangible
assets and the assessment as to which components of the cost may be Capitalized, Useful life of tangible assets is based on the life specified in Schedule 11 of the
Companies Act, 2013 and also as per management estimate for certain category of assets. Assumption also need to be made, when group assesses, whether as
asset may be Capitalized and which components of the cost of the assets may be capitalized.

b. Contingencies: Management judgement is required for estimating the possible outflow of resources, If any, in respect of contingencies/ claimy litigation
against group as [t is not possible to predict the outcome of pending matters with accuracy.

¢. Fair value measurements and valuation processes ; Some of the Companies assets and liabilities are measured at fair value for financial reporting purposes.

The Manag td ines the appropriate valuation techniques and inputs for the fair value In estimating the fair value of an asset or a
liability, the group used market-observable data to the extent it is available. Where Level 1 Inputs are not available, the group engaged third party qualified valuers
to perform the valuations in order to determine the fair values based on the appropriate valuation techniques and Inputs to fair value measurements such as
Discounted Cash Flow model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment
is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of finandial instruments,

d. Estimation of defined benefit plans ; The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial
assumptions incude discount rate, trends in salary escalation, actuarial rates and life expectanicy. The discount rate is determined by reference to market yields at
the end of the reporting period an government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post-
employment benefit obligation,

e. Tax expense :Tax expense (s calculated using applicable tax rate and laws that have been enacted or substantially enacted. In arriving at taxable profit and all
tax bases of assets and liabilities, the Group determines the taxability based on tax enactments, relevant Judicial proncuncements and tax expert opinions, and
makes appropriate provisions which Includes an estimation of the likely outcome of any open tax assessments / litigations. Any difference Is recognized on dlasure
of assessment or in the period in which they are agreed.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be avallable against which the deductible temporary
differences, unused tax losses, unabsorbed deprediation and unused tax credits could be utilised.

f. Operating lease commitments - group as lessor The group has entered into lease agreement for certain plant and machinery. The group has determined
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of the economic life of the asset and
the fair value of the asset, that it retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

2.17 Recent ac ing pr t
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Co panies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.
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(3) Property, plant and eguipment (i Rupess Lakhs)
Plant and Furnitures and Electric Office
Particulars Land (Freehold) Building fnery Fixt Installation Vehicles Equi Computers Total
Gross carrying amount
As at April D1, 2023 125631 48 1155 0 22 203 52 n8 3,000
Additiens * 4“4 294 7 7 36 15 43 445
On account of business combination 13 776 7 52 - 11 * 1.032
Dispasals - {0y = . (42} * - 423
Raclassification - = - - - - - -
As at March 31, 2024 1,256 206 2,225 106 88 196 4
Accumulated depreciation
As at April 01, 2023 12 298 7 12 107 20 158 614
Charge for the year 10 269 19 20 24 19 5B 416
On disposals - ()] . = |28) - - (26}
Reclassification 2 = = = . = = -
AsatMarch31, 2024 - 23 566 25 32 105 39 214 1,005
et carrying amount as ot March 31, 2024 1,256 183 1558 81 56 51 oo §7 3431
Gross carrying amount
As at April D1, 2022 ¥ 48 1029 13 25 177 34 160 1,487
Additions. 1256 - 262 7 3 25 18 78 1649
Disposals - = (136) = . - = . (136)
Reclassification = = - = = = - - -
As at March 31, 2023 __ 1,356 48 1,155 20 28 203 52 238 3,000
Accumulated depreciation
As at April 01, 2022 g 219 4 B 69 9 o« 411
‘Charge for the vear 4 149 3 4 38 10 B5 273
On disposals = (70 = = - - = {70y
As at March 31, 2023 - 12 298 7 12 107 20 158 514
et carrying amountas at March 31, 2023 _1.256 36 S5 i3 16 95 2 T YT

Mote : The Company holds immovabile propesties in its own name,
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(4) Intangible assets
Particulars Trademark

Gross carrying amount
As ar Apdl 01, 2023

Additions o

Disposak >

Reclassification =
As at March 31, 2024 0
Accumulated depreciation

As at Apl 01, 2023
Charge for the vear
On disposals

Reclassificati
As at March 31 1]

Met carrving amount as at March 31, 2024 1]
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(5) Right-of-use assets

{in Rupees Lakhs)
Particulars Amount
Gross carrying amount
As at April 01, 2022 157
Additions 39
Disposals .
As at March 31, 2023 196
Accumulated depreciation
As at April 01, 2022 37
Charge for the year 30
On disposals #
As at March 31, 2023 67
Net carrying amount as at March 31, 2023 129
Gross carrying amount
As at April 01, 2023 156
Additions -
Disposals (21)
As at March 31, 2024 175
Accumulated depreciation
As at April 01, 2023 67
Charge for the year 27
On disposals (21)
As at March 31, 2024 74
_Net carrying amount as at March 31, 2024 102
Note;

1. The Right to use asset as per Ind AS-116 comprises of lease of Land, Building, Plant including machinery

(5) Goodwill on consolidation
(in Rupees Lakhs)
Particulars Amount

As at April 01, 2022 .
Add: On account of business combinations -

As at March 31E 2023 -
As at April 01, 2023 -

Add: On account of business combinations 12
As at March 31, 2024 12




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024
(in Rupees Lakhs)

. As at As at
Particulars March 31, 2024 March 31, 2023
(6) Investments (Non-current)
A. Other Investment
102 103

Nyloplate Creative Engravers LLP

Total (Non-current) 102 103
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{in Rupees Lakhs)
Asat As at
rticulars
= March 31, 2024 March 31, 2023
(7) Trade receivables
Unsecured, considered qood
- Third Party 3.637 2,917
Unsecured, considered doubtfull
= Third Party - 6
Less: provision for doubtfull debt - (26)
Total trade receivables 3,637 2,917
Ageing of trade receivak
As at March 31, 2024
Particulars Not Due o ding for g periods from due date of payment Total
Less than 6 Months & months — 1 year 1-2 years 2-

Trade receivables
(i) Undisputed Trade receivables — considered good - 2,534 114 63 17 2 2,732
(i) Undisputed Trade Receivables - which have significant increase in - - - - . - -
credit risk

(Y Undisputed Trade Receivables — credit impaired
(v} Disputed Trade Receivables — tonsidered qood
{v) Disputed Trade Receivables — which have significant increase in

1,534 1i4 [E) 17 ] 1,732
Particulies Not Due for g p from due date of payment Total
1-2 years 2-3years  Morethan3years
Trade receivables
(1) Undi d Trade recsivables —c ed aood = (24.013) 20,694 6211 - = 2,891
(ii) Undisputed Trade Recelvables - which have significant increasa in - - - - 2,586 - 2,586
credit risk

(i} Undisputed Trade Receivables - credit impaired
(i) Disputed Trade Receivables — considered qood
{v) Disputed Trade Recelvables — which have significant increase in

[74,613) y X7 [FiE! 3. S = 53475
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{in Rupees Lakhs)
As at As at
Particulars March 31, 2024 March 31, 2023

(8) Loans

Non-current loans
Unsecured, considered good
Loan to others

Total non-current loan - 263

(9) Other financial assets

Non-current financial assets

Unsecured, considered good

Security depasits 43 37
Total non-current financial assets £ 32

Current financial assets
Unsecured, considered good
Security depasits 2
Interest accured =
Total current financial assets

(10) Deferred tax assets / (liabilities)
Significant components of deferred tax assets [ (liabilities)

Deferred tax assets
Difference between book and tax value of property, plant and equipment 52
Lease liabilities and Right to use assets &

Deferred tax liabilities

Lease liabilities 2nd Right to use asets - (1)
Difference between book and tax value of property, plant and equipment » (14}
Total Deferred tax assets / (liabilities) 53 (15)

Movements in deferred tax assets/(liabilities)

Property, plant and Lease liabilities and

FarBailars uipment ht to use assets b

At April 1, 2022 o ({1)] 7
(harqed) / Credited

- o profit or loss (8 ()] (8)

(14) (1) (14)

AtApril 1, 2023 (14) 1) (14)

On account of business combination 19 - 19
(Charged) / Credited

47 2 49




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

MNotes to the Consolidated financial statements for the year ended March 31, 2024

(in Rupees Lakhs)

Particulars

As at
March 31, 2024

As at
March 31, 2023

(11) Other assets

Prepaid expenses

Advances to suppliers

Advancas to emplovee

Advances to related parties (Refer note 29)
Balance with aovernment authorities®

Others

Total current assets

*Balance with government authorities include GST

(12) Inventories
(Valued at lower of cost or nek realisable value)
Raw Materials
Total Inventories
(13) Cash and cash eauivalents
Cash in hand
Balances with scheduled banks
In current accounts

Fixed Deposit
Total cash and cash equivalents




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the Consolidated financial statements for the year ended March 31, 2024

(in Rupees '000)
As at Asat
PaEiatees March 31, 2024  March 31,2023
(14) Equity share capital
Autharised
25,000,000 equity shares of face value Rs. 10 each 2.500 150
(March 31, 2023 : 1,500,000 equity shares of face value Rs. 10 each)
2300 150
Issued, subscribed and fully paid-up
17,886,000 equity share of face value Rs.10 each fully paid up 1,789 75
(March 31, 2023 - 750,000 equity share of face value Rs.10 each fully paid up)
1,789 75
(a) iliation of sh tstanding at the begi and at the end of the year
As at As at
Particulars March 31, 2024 March 31, 2023
Number of shares Aot Number of shares . g
hgln‘ lga
At the commencement of the vear 750,000 75 750,000 75
Issued during the vear 17,136,000 1,714 - =
Atthe end of the year 17,886,000 1,789 750,000 s
During the year ended March 31, 2024 company issued 750,000 bonus share in the ratio 1:1 on May 19,2023,
During the year ended March 31, 2024 company Issued 126,000 shares through private placement at Rs. 600 per share on October 26, 2023
During the year ended March 31, 2024 company Issued 16,260,000 bonus share in the ratic 10:1 on October 26,2023,
(b) Parti of sh holdina more than 5% shares of a class of shares
As at As at
March 31, 2024 March 31, 2023
Particulars % of total % of total
shares in Number of shares sharesin Number of shares
the dass the class
Equity shares of Rs. 10 each fully paid-up held by
Sarika Goel 5% 858,000 5% 39,000
Deepanshu Goel 87% 15,616,800 95% 711,000
Maneel Enterprise LLP 6% 1,000,000 0% =
(€} Details of shares held by promaters
As at March 31, 2024
No. of shares at No. of shares at =
Promoter Name the beginning of GIIL_.MM.“U——“#E the end of the % of Total Shares % Ehﬂ...ﬂ”hﬂ.:;a
the year year
Sarika Goel 39,000 819.000.00 B58.000 5%
—Deepanchu Goel Z11.000 14,905,800.00 15616800 87%,
Total 750,000 15,724,800.00 15,474,800 - -
_As at March 31, 2023
No. of shares at = No. of shares at
Fromoter Name the beginning of Change during the end of the % of Total Shares % change during
the year year the year
Sarika Goel A = 39,000 5%
—Despanshy Goel A 248,000.00 711,000 95%
Total 502, 248,000.00 750,000 - -




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the C lidated financial for the year ended March 31, 2024
(in Rupess Lakhs)
: As at As at
FANC March 31, 2024 March 31, 2023
(15) Other equity
Retained earninas 1,131 1,798
Securitvt premium reserve 669
Total other equity 1,801 1,798
(16) Borrowings
Non-Current
Secured:
- Banks - Term loans* 1,712 1,207
-~ NBFCs** * 6
Less: Current maturities of long-tem debt (176) (138)
Total non-current borrowings 1,536 1,075
Current
Loans pavable on demand from :
Secured:
- Banks 2,014 613
Unsecured:
- Related parties (Refer note 29) 108 66
- Comporate badies” 1.082 399
Current maturities of long-term dest 176 138
Total current borrowings 3,380 1,215

*Term boans Includes loan taken for purchase of vehide and machinery which are issued against hypotication of the same and equitable mortagage of immovable property owned by director and company, carrying interest rate 7-10%, includes a working

capital demand loan of Rs. 2,514 thousand (March 31, 2022 - 4,348 thousand and Apri 01, 2021 - 5,628 thousand) which is secured against stock, debtors and other current assets, equi

company and loan for purcahse of property of Rs, 4,912 Thousand (March 31, 2022 - 5,560 thousand and April 01, 2021 - 6,150 thousand).
**Loan from NBFC includes loan tzken for purchase of vehicle which are issued against hypotication of the same.

“~Unsecured loan from corporate bodies are refayable on demand.
(17) Trade pavables

Current trade payables

- Dues of micre enterprises and smal enterprises

- Dues of creditors other than mico enterprises and small enterprises
Total current trade payables

57
1.305

ge aof

58
1,824

1,361

1.883

The Company has the process of idertification of 'suppliers' ragistared under the Micro, Small and Medium Enterprises Development (MSMED') Act, 2006, by obtaining confirmations from all suppliers. The Company has not
receved intimation from any of the 'suppliers' regarding their status under MSMED Act, 2006 and hence disclosures if any, relating to amounts unpaid as at the year end together with interest paid/payable as required have

not been furnished.

owned by director and



Creative Graphics Solutions India Limited
(Formerly known as Creative Graphics Solutions India Private Limited)

Kotes to the Consclidated financial statements for the year ended March 31, 2024

Ageing of trade payable
As at March 31, 2024

Particulars

Not due

(i) Total putstanding dues of micro enterprises and small enterprises

(i) Total outstanding dues of creditors other than micro enterprises and
small enterprises

(i} Disouted dues of micro enterprises and small enterprises

(iv) Disputed dues of creditors other than micro enterprises and small
enterprises

Total

100
5,090

Total

5189

As at March 31, 2023

Particulars

(T} Totzl outstanding dues af micro enterprises and small enterprises

(ii) Total cutstanding dues of creditors other than micre enterprises and
small enterprises

(iii) Disputed dues of micro enterprises and small enterprises

(iv) Disputed dues of creditors other than micro enterprises and small
£nterpnses

16,461 128

Total

59
182,378

Jotal

16451 128

182,437

Particulars

March 31, 2024

As at
March 31, 2023

{18) Other financial liabilities

Current financial liabilities
Emplovee related obligations

Interest accrued but not due on borrowinas
Due to directors (Refer note 29)

Others.

Total current financial liabilities
(19) Other liabilities

Current liabilities

Advances from Customer

Statutory dues pavable®

Others

Total current labilities

*Includes liability towards Tax deducted at source, provident fund contribution and Professional tax

132




(d) Rights, preferences and restrictions attached to equity shares )
The Group has nne class of equity skares having a par value of Rs 10 per share. Each shareholder is eligible for ane vote per share held. The dividend propesed by the Board of Directors is

E%E%u%gﬂmnﬁiﬁ&ﬂmi.—ﬁﬂuﬁqﬁ):ac&mﬂﬁ.d_fxﬂ_:n.msﬂua!ana:;n..!._nin_ni._zn_.—mmﬁiRfiﬁg.ﬂis:_q%ﬂﬁ&.nﬁmﬂmlﬂ_ggs?ﬂ
the remaining assets of the Company after distribution of all pr | s, in propor to their shareholding.

(&) There are no unpaid calls from any director or officer.
() Details of shares held by the holding company, the ultimate holding company, their subsidiaries and assodates: NIL

(g) Group paid dividend of Rs. 1 per share during the year ended March 31, 2024 ,and no dividend declared by the comaany for the year ended March 31, 2023.




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the C lidated | ts for the vear ended March 31, 2024
Lakh!
: Year ended Year ended
Pikeiiary March 31, 2024 March 31, 2023
(20} Revenue from operations
a) Sale of product and services
- Domestic sakes 12,669 8,656
= Export 489 357
131
Total Revenua from operations 13,159 9,014
(21) Other income
Interest on !
- Bank deposits 20 s
- Unwinding of security deposits 1 1
Foresan exchanae gain, net 26 14
Profit on Sale of Fixed Assets 2 17
ProfitfLoss from Nvioplate Creative 1 >
Rebate and discount ki 125
Miscedlaneous income 9 4
Total other income __!Bl A63
*Miscellaneous income inclides Bad debts recovered
{22} Cost of raw material consumed
Irwentory at the beginning of the year 514 119
Add : On account of business combination 758 .
Add : Purchased 8,632 5513
Less : Raw material at the end of the year 1953} (5147
Cost of raw material consurved 7,952 5117
(23) Emplovee benefits expenses
Salanes. waaes and bonus 1.683 1.347
Contribution to providant and other funds [Refer note 28) 55 35
Gratuity ] -
Leave Encashment 16 -
Staff welfare expense 33 40
Total employee benefits expenses LE21 1432
(24) Finance costs
Interest on
- lease llabilities (Refer note 273 1 11
- term loan 289 102
- others 43 6
Other finance cost - 2
Total finance cost 344 121
(2s) and 1t
Depreciation of property, olant and equipment (Refer note 33 416 Fre]
Amaritsation of © -
= Intanaible assets ] -
- lease assets (Refer note 5) 27 0.
Total iation and 444 303
(26) Other expenses
Repairs and Maintainance 164 k-
Power and fuel M 7
Consumables i =
Postage and courior expenses . 183
Travedling and Convevance 49 57
Leaal and professional charges 70 74
Sacunty and maintenance charges 4G 29
Freight Charges 414 107
and 14 13
Beldebt 0 =
Sales Commission 2 0
Membershio and subscriptons 2 8
Printing & Stationery n 29
Advertisment and publicity expenses 0 7
Fees, Rates and Taxes @3 5
Insurance charoes @ 5
Rent 180 127
Auditors Remuneration (Refer note 26,1 below) 2 2
Bank Charges and Commission 14 ]
Provision for Doubtiul Trade Receivables - 26
Balances written off 0 3
Donation 14 B
Calibiration and testing expenses 4 -
Vehicle Running & Maintenance 1 .
Less on sale of fixed assets L -
Misrellanenus exnenses 6 2
Total other expenses 1515 1016
(26.1) Payment to auditors :
(1) Audt foes 2 i
Total payment to auditors 2 2




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024
(27) Leases

Operating lease

Company as lessee

The Company has entered into cancellable leasing arrangement in respect of factory building. From period beginning June 01, 2019
the Company has entered into short term lease arrangement.

Ind AS 116 - Lease liabilities
(in Rupees Lakhs)

. As at As at
b March 31, 2024 March 31, 2023
Non-current 85 108
Current 28 31
Total 113 139
(i) Movement in Lease liabilities:
2 As at As at
Porticulars March 31, 2024 March 31, 2023
Opening Balance 139 128
Add: Addition made during the year - 37
Add: Finance cost accrued during the year 11 11
Less: Payment of Lease Liabilities (38) (37)
Closing Balance 113 139
(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis:
. As at As at
Particulars March 31, 2024 ferch 31, 2023
Payable within one year 37 o 37
Payable later than one year and not later than five years 73 99
Payable later than five years 22 32
(iii) Lease payments recognized for short term leases in Statement of Profit and 21 2
Loss

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024
(28) Employee benefits
(a) Defined contribution plan
The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for employees as per

regulations, The contributions are made to registered provident fund administered by the Government of India. The obligation of the Company Is limited to the
amount contributed and it has no further contractual nor any constructive obligation.

(in Rupees Lakhs)
Particulars Year ended Year ended

March 31, 2024 March 31, 2023

Emplover's contribution to provident fund 55 35
Included in 'Contribution to provident fund under emplovee benefits expense (Refer Note 23)

(b) Provision for Gratuity

The company has not made any provision for gratuity during the period of half year ended on 30 September 2023 as well as during the previous years and the
same s being recognised only when it is actually paid,




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024
(29) Related party transactions
(a) Related parties

i ies and their holdi
Sr. No Name of the party Ma 4 Ma 1, 2
1  Creative Premedia Pvt. Ltd. (w.e.f. September 30, 2023’ 100% =
2 Wahren India Put. Ltd. (w.e.f. September 30, 2023° 100% =
] ich Directors are Inte
Sr. No Name of the party Nature of rel
1  Nyloplate Creative Engravers LLF Associate
2 Intellect IT Services Pvt. Ltd. Entities in which Directors are Interestec
3 Eunoia Graphics Pvt Ltd. Entities in which Directors are Intereste
4 Creative Graphics Proprietorship Entities in which Directors are Interestec
(iii) Key managerial personnel
Sr. No Particulars Nature of relationship
1 Deepanshu Goel Director
2 Sarika Goel Director
3 Amita Goel Relative of director
4  Deepak Goel Relative of director




(b) Details of transactions with related parties

(in Rupees Lakhs)
Sr no. Nature of Transaction March 31, 2024 March 31, 2023
A Transactions
1 Remuneration
Deepanshu Goel 72 72
Sarika Goel 96 88
2 Rent
Creative Graphics 96 96
Eunoia Graphics Pvt Ltd 41 -
3 Borrowinas
Deepanshu Goel 189 -
Sarika Goel 18
4 Investment
Nvloplate Creative Enaravers LLP 2 10
5 Shares Purchased
Deepanshu Goel 12 -
sarika Goel 1 _
6 Advance given
Creative Graphics Proprietorship -
Eunoia Graphics Pvt Ltd 13
7 Loan Repayment
Deepanshu Goel 130 1
Sarika Goel 35 57
Creative Graphics - 141
Amita Goel X 5
Deepak Goel . 12
8 Advance received back
Intellect IT Services Pvt. Ltd. = 18
Creative Graphics Proprietorship - 134
Eunoia Graphics Pvt Ltd 57 -
9  Current Account Debit
Deepanshu Goel 52 -
10 Current Account Credit
Deepanshu Goel 79
11 Sales

Nvioplate Creative Enaravers LLP 49 Y




{in Rugees Lakhs)

As at As at
Sns. Rinons March 31,2024 March 31, 2023
B Balances
1 Employee related obigation
Deepanshu Goel * d
Sarika Goel A -
2 Borrowings
Deepanshu Goel B7 28
Sarika Goel 21 38
Creative Graphics -
Amita Goel - -
Deepak Goel # -
3 Due to directors
Deepanshu Goel 27.02 3.02
Sarika Goel . 19
4  Advances given
Directors 0.45 0.45
Creative Graphics Proprietorship * -
Eunola Graphics Pyt Ltd s 44
5 Investments
Nyloplate Creative Engravers LLF 102 103

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the yea
end are unsecured and settlement occurs in cash,




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the Consolidated financial statements for the year ended March 31, 2024

(30) Business Combination

(a)

Acquisition of Creative Premedia Pvt. Ltd.

On September 30, 2023 (acquisition date), the Group acquired 100 % of outstanding shares of
Creative premedia private limited resulting in full control of the entities. The Group has acquired
controlling stake for a cash consideration of Rs 1,282 Thousand

(in Rupees Lakhs)

Acquiree's F Purchase
Particulars (?:rrving F‘?" VYaige price
adjustment
amount allocated
Assets
Property, plant and equipment 1 - 1
Deferred tax assets (Net) (0} - 0
Trade receivables 71 71
Cash and cash equivalents 1 3
Other assets T 4
Total assets (A) 73 - 73
Liabilities
Trade payables 27 - 27
Borrowings 14 14
Other financial liabilities 9 - 9
Other liabilities 3 - 3
Current tax liabilities 1 - 1
Total liabilities (B) 54 . 54
Other equity
Reserve and surplus 18 - 18
Total other equity (C) 18 - 18
Total fair value of Net assets acquired as on date
of acquisition (D=(A-B-C)) 1 < 1
Consideration paid (E) 13
Goodwill (D-E)** 12




(b)

Acquisition of Wahren India Pvt. Ltd.

On September 30, 2023 (acquisition date), the Group acquired 100 % of outsta nding shares of Wahren
India private limited resulting in full control of the entities. The Group has acquired controlling stake

for a cash consideration of Rs 100 Thousand

(in Rupees Lakhs)

" A.oqulr_ee's Fair value Purc_h aoe
Particulars carrying | Aisstnt price
amount allocated
Assets
Property, plant and equipment 1,032 - 1,032
Deferred tax assets (Net) 19 - 19
Inventory 759 - 759
Trade receivables 449 - 449
Cash and cash equivalents 101 - 101
Other financial assets 0 - 0
Other assets 568 - 568
Total assets (A) 2,928 < 2,928
Liabilities
Trade payables 354 354
Borrowings 2,534 - 2,534
Other financial liabilities 95 - 95
Other liabilities 2 - 2
Total liabilities (B) 2,984 - 2,984
Other equity
Reserve and surplus (57) - (57)
Total other equity (C) (57) - (57)
Total fair value of Net assets acquired as on date 1 - 1
Consideration paid (E) 1
Goodwill (D-E) 0
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Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the vear ended March 31, 2024
(33) Financial risk management framework

The Company’s Board of Directars has overall responsibility for the establishment and oversight of the Company’s risk management framework, The
Board |s respansible for developing and manitering the Company's risk management policies. The Board holds regular meetings on its activities.

The Company's risk management policies are established to identify and analyse the risks faced by the Campany, to set apprapriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a

disciplined and constructive control envirenment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Company's risk management policies and procedures, and reviews the adequacy
of the risk management framework in relation to the risks faced by the Company.

a). Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument falls to meet its contractual obligations,
and arises principally from the Company's receivables from customers.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers
the Factors that may influence the credit risk of its customer base, including the default risk of the industry and country In which customers operale,

A default on a financial asset is when the counterparty fails to make contractual payments when they fall due. This definition of default is determined
by considering the business environment in which Company operates and other macre-economic factors.

Credit quality of a customer s assessed based on its credit worthiness and historical dealings with the Company, market intelligence and goodwill,
Outstanding customer receivables are regularly monitored. The management uses a simplified approach for the purpose of computation of expected
credit loss for trade receivables and other receivables.

Cash and cash equivalents and other bank balances
The Company held cash and cash equivalents and other bank balances of Rs. 509 Lakhs as at March 31, 2024 Rs.121 Lakhs as at March 31, 2023.
The credit worthiness of banks and financial institutions is evaluated by management on an engeing basis and Is considered to be good.

Loans
Loan is given to cutside parties for which credit risk is managed by monitoring the recoveries of such amounts on regular basis and the Company
does not perceive any credit risk related to these financial assets.

Other financial assets

Other financial assets measured at amortised cost includes deposits and fixed depasits with bank having orignal maturity period of more than 12
months. Credit risk related to these financial assets are managed by monitoring the recoveries of such amounts on regular basis and the Company
does not perceive anv cridit risk related to these financial assets.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired.

b). Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due.

Maturities of financial liabilities

The below table analyses the Coempany's financial liabilities into relevant maturity based on their contractual maturities. The amounts disdosed in the
table are contractual undiscounted cash flows.

(in Rupesas Lakhs)
Pamteilare Carrying amount
<12months >12months

March 31, 2024
Non Derivative financial instr t

Borrowings 3,380 1,536

Trade payables 1,361 -

Lease obligation 37 94

Other financial liabilities 290 -
March 31, 2023
Non Derivative financial instruments

Borrowings

Trade payables

Lease obligation

Other finandal liabilities




(). Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — that will affect the Company's
income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk,
interest rate risk and the market value of the investments, Thus, the exposure to market risk is a function of investing and borrowing activities and
revenue generating and operating activities in foreign currency.

(i). Currency risk

The Company Is exposed to currency risk on account of foreign currency transactions induding recognized assets and liabilities denominated in a
currency that is not the Company's functional currency (2), primarily in respect of United States Dollar. The Company ensures that the net exposure
is kept to an acceptable level,

Exposure to currency risk

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows:
As at March 31, 2024

(in Rupees | akhs’
usp
Particulars converted to INR

Financial assets
Receivables 98
Net ex re to foreign currency [assets) 98
Financial liabilities

es 35
Net re to fo n curren liabilities 35
N re to f u 63

As at March 31, 2023
(in Rupees Lakhs)

usp

Piiiculais converted to INR
Financial assets
Receivables 2
Net exposure to foreign currency ( ) 2
Financial liabilities
Payables
Net exposure to foreign currency (liabilities) -
Net ex| re to foreign currency 2
Sensitivity analysis
A reasonably possil gthening (weakening) of the Indian Rupee against all other currencies would have affected the measurement of financial

instruments denominated in a foreign currency profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular
Interest rates, remain constant and ignores any impact of forecast sales and purchases.

(in Rupees Lakhs)
Particulars Impact on profit after tax and equity
March 31, 2024 March 31, 2023
usb
- Increase by 5% 2 0

- Decrease by 5% @ (0




(ii). Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk | the risk that the future cash
flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates,

Exposure to interest rate risk

The Companies exposure to interest rate risks relates primarily to the Companies interest obligations on its borrowings. Borrowings taken at variable
rates are exposed to fair value interest rate risk. To Company carries excellent credit ratings, due to which it has assessed that ther are no material

interest rate risk and any exposure thereof,

(lil). Capital risk management

The Company alms to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to
meet its strategic and day-to-day needs, The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as
to maintain investor, creditors and market confidence and to sustain future development and growth of its business,

The Company monitors its capital by using gearing ratio, which is net debt divided to total equity. Net debt indudes borrowings net of cash and bank
balances and total equity comprises of equity share capital, general reserve, securities premium, other comprehensive income and retained earnings.

(in Rupees Lakhs)
Particulars March 31, 2024 March 31, 2023

Borrowinas 4,916 2,291
Less : Cash and cash equivalents {509) (121)
Less : Other bank balances (224) (181
Net Debt 4,183 2,152
Equity 3,589 1,873
Total Capital 3,589 1,873
Total Capital and Net Debt 7.772 4,025
Capital gearing ratio 0.54 0.53

Loan covenants
The Company is required to comply with all the loan covenants as set out in the loan agreement/facility letter. The Company has complied with these

covenants during the reporting period.




Creative Graphics Solutions India Limited
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(34) Ratio Analysis and its elements

(a)

Ratio N b D inat March 31, 2024 | March 31, 2023| % change Remarks
Current ratio Current Assets Current Liabilities e %03 2% \iartance due to acquisition of business
i 5 during the current the financial year
| Debt- Equity Ratio | Total Debt Shareholder's Equity 133 2| Variance due to acquisition of business
137 : 2% during the current the financial year
Debt Service Earnings for debt service = | Debt service = Variance due to acquisition of business
Coverage ratio et profit a’fﬁ::ﬁ+m"- Interest payable to 511 1148 “56%| during the current the financial year
ner,urr: on net Net Profits after taxes Shareholder's Equity o5 g e Variance due to acquisition of business
worth = i during the current the financial year
Iunv:wyTurnw Cost of goods sold Average Inventory 545 s6tr Variance due to acquisition of business
b during the current the financial year
Trade Recelvable  [Met credit sales = Gross Average Trade
Turnover Ratio oredit sales - sales return | Receivable 402 332 2, VAriance due 1o acquisition of business
" during the current the financial year
Trade Payable Net credit purchases = Gross|Average Trade Variance due to a i
; cquisition of business
Turnover Ratlo ;;:;t“purdbases purchase |Payables 532 322 65% during the current the financial year
Net Capital Net sales = Total sales - Working capital = v due to of
Turnover Ratio sales return Current assets — B.96 82.30 =B during the current the finandial year
et Profit ratio Net Profit Met sales = Total
: Varlante due to acquisition of business
sales - sales retum .08 0:10 14%! during the current the financial year
[Retum on Capital Ela::"g; befare interest and g::mmﬁ; e 1 o3z 3% Variance due o aoquisition of business
Employed g ¢ ¢ during the current the financial year
il::um on : Interest (Finance Income} | Investment T8 o e Variance due to acquisition of business
X H during the current the financial year




Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the Consolidated financial statements for the year ended March 31, 2024

(35)

(36)

Earninas per share

¥i ded

fokicies March 31,2024 March 33, 2023

Profit attributable to the eguity holders of the Company (Rs in Lakhs) ~ L.061 865
Weiahted average number of equity shares for EPS (in nos) 8,475,377 750,000
Adiustment for celculation of Diluted EPS (in nos) % =
Welghted averane number of equity shares for Diluted EPS (in nos) 8,475,377 750,000
Earninas per share
- Basic 13 115
- Diluted 13 115
Face value per equity share (Rs.) 10 10
Income tax expense

This note provides analysis of Company’s income tax expense, amounts that are recognised directly in equity and how the tax expense is affected by nor-assessable and
non-deductible items. It also explains significant estimates in ralation to the Company's tax position.

(a) Income tax expense is as follows:

{in Rupees Lakhs)
Particulars Year ended Y'ear ended
(a) Profit and loss
Current tax 431 326
Tax expense relating to prior yvears 5 F
Deferred tax (49) 8
Jotal tax expense 382 334
Jncome X sxpense 382 334
(b) Reconciliation of tax exp and the ing profit computed by applying income tax rate:
(in Rupees Lakhs)
Year ended Year ended
Pticuiars March 31, 2024 March 31, 2023
Profit before tax 1.463 1,199
Tax rate 25.17% 25.17%
Computed tax expense 368 302,
14 41
Incol % 382 343

(37)

(38)

(39)

(40)

(41)

Segment reporting

The company is engaged in Processing of Polymer Plates and Trading of Inks which Is single reportable business seament. Hence the Company's financial statements
reflect the position for a reportable segment and no separate disclosure is required. The company has its manufacturing operations in India and sales products across
various geographies in the world.

All the non-current operating assels are located in India.

Mo customer from which revenue from sale of product is more than 10 %.

c i and conti liabilities
There are no contingent liabilities and commitments as of year ended March 31, 2024 and March 31, 2023,
c social ibility

The provisions stipulated under section135 of the Companies Act 2013 are nat applicable to the company for the year ended March 31, 2024 and March 31, 2023,

Pursuant to year ending March 31, 2024 the Company has completed the Initial public offering of 6,400,000 equity shares of face value Rs 10 each at an issue price of Rs
B85 per equity share, The equity shares of the Company were listed on National Stock Exchange of Tndia Limited {NSE EMERGE) w.e.f April 09, 2024. The net proceeds from
the fresh issue of the [PO would be utilized towards the following :

a. Funding working capital recui of the Company

b. Repay and pr of bor q

¢ General corporate purpose

The financial statements were authorised for issue by the Company's Board of directors on May 24, 2024,




(42) Other Statutory Information
(iy The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(ii) The Company do not have any transactions with companies struck off.
(lily The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any quarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any quarantee, security or the like on behalf of the Ultimate Beneficiaries,
(vil) The Company have not any such transaction which is not recorded in the hooks of accounts that has been surrenderad or diccloced ac income during tha vear in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(43) Previous year figures have been regrouped / reclassified to confirm to current year presentation.

For and on behalf of the Board of Directors of
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