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INDEPENDENT AUDITORS’ REPORT

To
The Members of

WAHREN INDIA PRIVATE LIMITED
A-31, SECTOR-58, NOIDA-201301.

Report on the Audit of the Standalone Financial Statements

QOpinion

We have audited the accompanying Ind AS standalone financial statements of WAHREN INDIA PRIVATE
LIMITED (“the Company™), which comprises the standalone balance sheet as at March 31, 2024, the
standalone Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the standalone Ind
AS financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(the *Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the C‘mnpany as at March 31, 2024, its loss including other
comprehensive income, its cash flows and the changes in equity for the half year then ended.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further. described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including the annexure thereto, but




Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the standalone Ind AS
financial statements, our responsibility is to read the other information and, in doing so, consider whether such
other information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information: we are required to report that fact.
We have nothing to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For the key audit matter below, our description of how our audit addressed the matter is
provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone
Ind AS financial statements section of our report, including in relation to these matters. Accordingly. our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the standalone Ind AS financial statements. The results of audit procedures performed by us
provide the basis for our audit opinion on the accompanying standalone Ind AS financial statements.

1. Identification and disclosure of related parties
(as described in Note 24 of the standalone Ind AS financial statements)

The company has related party transactions which include, amongst others, sale and purchase of
goods/services to its subsidiaries, associates, joint venture and other related parties and lending,
investment and borrowing to its associates and joint venture. Identification and disclosure of related
parties was a significant area of focus and hence considered it as a Key Audit Matter

Our audit procedures amongst others included the following;

+ Evaluated the design and tested the operating effectiveness of controls over identification and
disclosure of related party transactions.

* Obtained a list of related parties from the company’s management and traced the related parties to
declarations given by directors, where applicable and to note 24 of the standalone Ind AS financial
stalements.

* Read minutes of the meetings of the Board of Directors.
* Read declarations of related party transactions given to the Board of Directors.
* Verified the disclosures in the standalone Ind AS financial statements for compliance with Ind AS 24.

Emphasis of Matters

We draw attention to Note 11 to the financial statements: _ ;
a) The financial statement indicates that the Company has accumulated losses and its Net worth has been
fully eroded. The Company has incurred net loss during the current period as well as during the
previous year.

As explained by the management, the company has started its commercial operations during the year
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itself and the directors have also contributed significant amount in the company as, Mlng&, the

financial statements of the company have been prepared on going concern basis.

Our opinion is not modified in respect of these matters.




Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or €erTor,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company’s or to cease
operations, or has no realistic alternative to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatement can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Ind AS financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

i Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

ii. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and operating effectiveness of such controls.

1il. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




v, Conclude on the appropriateness o [ management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or. if such
disclosures are inadequate, to modity our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
cvaluating the results of our work; and (ii) to evaluate the effect of any identificd misstatements in the
Standalone Financial Statements.

D. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and sienificant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and (o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

F. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

i) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companics Act, 2013, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.
to the extent applicable.

ii) As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Com
far as appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Xl
Comprehensive Income, the Cash Flow Statement and Statcrnent off Changes in Lauity dealf—
with by this Report are in agreement with the books of aceount.



d)

c)

g)

h)

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2013, as amended.

On the basis of written representations received from the directors as on 317 March, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2024, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls. refer to our separate Report in
“Annexure B” to this report.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit
prescribed by section 197 for maximum permissible managerial remuneration is not applicable
to a private limited company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of
our information and according to the explanations given to us.

i The Company has disclosed the impact of pending litigations, if any on its financial
positions in its standalone Ind AS financial statements.

ii. As informed, the company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) the management of the company has represented that to the best of its

knowledge and belicf. the company has not advanced or leased or invested any
funds (either from borrowed funds or share premium or any other sources or
kind of funds), to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries”) with the understanding. whether recorded in writing
or otherwise, that the intermediary shall whether direetly or indirectly lend or
invest in other person(s) or entity(ies) identified in any manner whatsoever by
or on behalf of the company (“ultimate beneficiary™) or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries;

b) it has been represented by the management. that to the best of its knowledge
and belief, the company has not received any funds from any person(s) or
entity(ies) including  foreign  entities (“funding  parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall whether, directly or indircetly lend or invest in other person(s) or
entity(ies) identified in any manner whatsoever by or on behalf of the funding
party (“ultimate beneficiary™) or provide any guarantee, security or the like on

behalf of the ultimate beneliciaries:

¢) on the basis of such audit procedures that the auditors have considered
recasonable and appropriate in the circumstances, nothing has come to our
notice that has caused them to belicve that the representations under sub clause

(1) and (i) of Rule 11(e), as provided under aad (b) above, contain any

material misstatement.
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“Annexure A” referred to in our Independent Auditors’ Report of even date

Annexure referred to in paragraph ‘i’ under the heading ‘Report on Other Legal & Regulatory Requirement’ of
the Auditors’ Report of even date to the members of WAHREN INDIA PRIVATE LIMITED on the accounts
for the year ended 31 March, 2024. On the basis of such checks as we considered appropriate and according to
the information and explanation given to us during the course of our audit, we report that:

I (a)

(b)

(c)

(d)

(e)

(b)

H.  (a)

The Company is maintaining proper records to show full particulars, including quantitative
details and situation of fixed assets (property, plant and equipment)

No intangible asset was held by the company during the year.

As explained, the company has a regular programme of physical verification of its fixed assets
(property, plant and equipments) by which fixed assets (property, plant and equipments) are
verified in a phased manner. In accordance with the programme, certain assets (property, plant
and equipments) were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties, which are disclosed in
the financial statements, are held in the name of the Company.

The Company has not revalued any of its Fixed Asset (Property, Plant and Equipment) during
the period.

According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company as at 30" September 2023 for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as amended
in 2016) and rules there under.

(i) According to the information and explanations given to us, physical verification of
inventory has been conducted by the management during the year. In our opinion, the
frequency of such verification is reasonable.

(ii) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of the business.

(i)  According to the information and explanations give to us, no material discrepancies
10% or more in the aggregate for each class of inventory were noticed on physical verification
of inventory.

According to the information and explanations given to us, the company has been
sanctioned working capital limits in excess of five crore rupees (at any point of time
during the year), in aggregate, from banks on the basis of security of Plant &
Machinery and Immovable Properties; As per sanction letter and the explanations given
by the management, the company is not required to submit any monthly/quarterly
returns or statements to such banks.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the company has not made any investments in, given any
guarantee or security or granted loans & advances in the nature of loans, unsecured or
secured, to LLPs, firms or companies or any other person.




VL.

VIL

VIIL

(b) According to the information and explanations given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest. Other clauses of the Order are not applicable to the company.

[In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 ‘and 186 of the Companies Act,
2013 in respect of , investments, guarantees and security, wherever applicable.

The company has not accepted any deposits or deemed deposits covered by paragraph 3(v) of the order.

According to the information and explanations given to us, the Central Government has not specified
maintenance of the cost records under section 148(1) of the Companies Act, 2013: in respect of
activities carried on by the company, hence paragraph 3(vi) of the Order is not applicable.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Duty of Customs, GST, Cess and any other statutory dues
with the appropriate authorities as applicable and no undisputed statutory dues were in
arrears as at March 31, 2024 for a period of more than six months from the date on
when they become payable:

(b) According to the information and explanations given to us and on the basis of records
examined by us, there is no disputed liability of the Income Tax/Sales Tax/Wealth
tax/Customs duty/Excise Duty/Value added tax/Cess which have not been deposited on
account of any dispute as on 31* March 2024.

According to the information and explanations given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b) « According to the information and explanations given to us the company has not been declared a
wilful defaulter by any lender.

(¢) [n our opinion and according to the information and explanations given by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) In our opinion and according to the information and explanations. given by the management.
funds raised on short term basis have not been utilized for long term purposes.

(e) _In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

() In our opinion and according to the information and explanations given by the management, the
company has raised secured loans during the year by mortgaging the securities held by its
subsidiaries, joint ventures or associate companies. However, there is no default in repayment
of these loans. '

(a) According to the information and explanations given to us, the company | )y




XI.

XI1.

XII.

XIV.

XV.

XVI.

XVII.
XVIII.

XIX

b According to the information and explanations given to us, the company has not made an
=] | & pan; Y
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year.

(a) In our opinion and as per information and explanations given and during the course of our
examination of the books and records of the company carried out in accordance with generally
accepted auditing practices in India, we have neither come across any fraud by the Company or
any fraud on the Company by its officers or employees, noticed. or reported during the vear.

(b) In our opinion and as per information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed in Forn ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. during
the year and up to the date of this report

(c) In our opinion and as per information and explanations given to us, no whistle-blower
complaints have been received by the company during the year.

According to the information and explanation given to us, the Company is not a Nidhi Company. thus
Para 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given o us. all the transactions with the related parties
are in compliance with Sections 177 and 188 of the Act and the relevant details have been disclosed in
the Financial Statements as required by the applicable Accounting Standards.

According to the information and explanations given to us, the company did not have an
internal audit system. However, as per provisions of section 138 of the Companies Act, 2013,
provisions required for appointment of internal auditors are not applicable to the company

According to the information and explanations given to us, the Company had not entered into any non-
cash transactions referred to in section 192 of the Act. with directors or persons conneected with him
during the year. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.,

(a) According to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934, hence this clause of the
order is not applicable.

(b) According to the information and explanations given to us, the Group o which the company
belongs does not have any CIC as part of the aroup.

The Company has not incurred cash losses during the current financial year,
There has been no resignation of the statutory auditor during the year.

On the basis of the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us 10 believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We. however.
are of the opinion that this is not an assurance as to the future viability of the Company.,

We are further of the view that our reporting is based on the facts brought to our notice up-to the date of
the audit report and we neither give any guarantee nor any assurance that all the liabilities due within a
period of one year from the balance sheet d
become due.




XX.  According to the information and explanations given to us, the provisions relating of section
135(5) of the Companies Act, 2013, relating to CSR are not applicable to the Company.

XXI.  The enclosed financials of the company are Standalone financials and thus contents of the paragraph

3(XXI) of the Order are not applicable.

For Yogesh Kansal & Company
Chartered Accotmtants

Place: Delhi
Date: 23.05.2024
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“Annexure B” to the Independent Auditors’ Report of even date on the
Standalone Financial Statements of WAHREN INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of WAHREN INDIA PRIVATE
LIMITED as at 318 March, 2024 in conjunction with our audit of the standalone Ind AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal  financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating cffectively for cnsuring the orderly and efficient conduct of its busingss,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act. 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be preseribed under section [43(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and. both issucd by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively m all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating elfectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures  sclected  depend on  the  auditors’ judgment.
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to proyj
basis for our audit opinion on the Company’s internal financial controls system  over
reporting,




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation  of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company:; (2)
provide reasonable assurance that transactions are recorded as neeessary 10 permit - preparation
of standalone Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reportine
| 8

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of  compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects.  an adequate internal  financial
controls system over financial reporting and  such internal financial controls over financial
reporting  were  operating  effectively as  at  March 31, 2024,  based on the
internal control over financial reporting  criteria established by the Company considering  the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Yogesh Kansal & Company
AT oo

UI.)IN:.
Place: Delhi
Date: 23.05.2024



Wahren India Private Limited
Balance Sheet as at March 31, 2024

(in Rupees Lakhs)

: As at As at
Particular
VAR woth March 31,2024 | March 31, 2023
ASSETS
(A) Non-current assets
(3) Property, plant and equipment (3) 987 782
(b) Deferred tax assets 10 1
Total non-current assets 997 783
(B) Current assets
(a) Inventories (8) 1,209 Gq
(b) Financial assets
(i) Trade receivables () 1,832 =
{il) Cash and cash equivalents q) 178 25
(i) Other financial assets &7 2 -
£) Dther assets (7) 437 294
Total current assets 3,657 413
|Total Assets 4,655 1,196
EQUITY AND LIABILITIES
{A) Equity
(a) Share capital (10) 1 1
(b} Cther equity (1i) (28) (1)
Total equity (27) (0)
(B) Liabilities
(1) Non-current liabilities
(3) Financial liabilities
{1} Borrowings (12} 376 265

Total non-current liabilities 376 365
(1I) Current liabilities
@) Financial liabilities

(i) Borrowings 12} 3,743 759
(i) Trade pavables 13)
1. Dues of micro enterprises and small enterprises 21 -
2. Dues of creditors other than micro enterprises and small enterprises 46¢ 63
(i) Other financial liabilities (14) 74 ]
(b} Other liabilities (15) 4 =
Total current liabilities 4,306 830
(Yool Equity and Liabiiities 4,655 1,196 |

Material accounting policies i-2
The accompanying notes from 1 to 37 form an integral part of the financial statements

As per our report of even date attached,
For and on behalf of the Board of Directors of
Wahren India Private Limited

India Pvt. Ltd ¢ ;
For, Wahrti:V ndi uf%wg\hmindla Pvt. Lte

. 9 &
Director
4 Deepan ‘-W!l%arika Goel Directﬂ'

Director Director
Membership Rumber: 439591 DIN : 03118826 DIN : 06777690
Place : Delhi Place : Delhi Place : Delhi
Date : May 23, 2024 Date | May 23, 2024 Date : May 23, 2024

UDINt 2443959 BKATPTG99¢




Wahren India Private Limited
Statement of Profit and Loss for the vear ended March 31, 2024

{in Rupees Lakhs)
i Year ended Year ended
Particulars oG March 31, 2024 March 31, 2023
(1) Income
(@) Revenue from operations (16) 4,300 -
(h) Othar income (17) A3 - 0]
Total Income 4,363 0 |
(2) Expenses
(a) Cost of raw materials consumed (18) 3,228 (14)
(b) Employee benefits expense (19) 181
(c) Finance costs (20) 177 -
{d) Depreciation and amortization expense f21) 187 o
(e) Other expenses (22) 626 16
Total Exp 4,400 A
(3) Profit before tax (1-2) (37) (2|
(4) Tax expense (30)
(2) Current tax . -
(b) Tax expense relating to prior years - “
(c) Deferred tax charge / (credit) (10) (1)
Total tax expense (10) (1)
(5) Profit for the year (27) (1)
(6) Other comprehensive income/(loss) |
(1) Items that will be reclassified to Profit / (Loss) - = |
(2) Items that will not be reclassified subsequently to Profit / (Loss) & -
Total other comprehensive income/(loss) - -
(7) Total comprehensive income for the year (27) (1)
Earnings per share (EPS) (29)
(1) Basic EPS (272) (13)
(2) Diluted EPS — @ (13)!
Material accounting policies 1-2

The accompanying notes from 1 to 37 form an integral part of the financial statements

As per our report of even dale attached.

For and on behalf of the Boarc of Directors of
Wahren India Private Limited

CIN: U27109UP2022PTC164635

ia Pvt. LtdFor Wahren India Pwt. Ltd
mshu Goel Sarika Goel N%UV%L il

For

Partner ctor Director fector
Membership Number: 439591 DIN : 03118826 DIN : 06777690

Place : Delhi Place : Delhi Place : Delhi

Date : May 23, 2024 Date : May 23, 2024 Date ¢ May 23, 2024

UDiry: 24439591 BKATDT 798¢



Wahren India Private Limited
Statement of Cash flows for the year ended March 31, 2024

(in Rupees Lakhs)

. Year ended Year ended

Perticulace March 31, 2024 March 31, 2023
(A) Cashflows from operating activites
Frofit before tax (37) (2)
Adjustment for:
Depreciation and amortization 187
Interest cost 177 -
Interest income (4) {0)
Foreign exchange Loss, (net) (25} =__|
Operating cash flow before working capital changes 297 (2)
Adjustment for changes in working capital:
(Increase)/Decrease in inventories (1,115) (91)
(Increase)/Decrease in trade recievable (1,807) =
Decrease/(Increase) in other financial assets (2) -
Decrease/(Increase) in other assets (143) (294)
(Decrease) / Increase in trade payables 422 63
Increase / (Decrease) in other financial liabilities 66 8
Increase in other current liabilities 4 -
Cash generated from operations (2,277) (319)
Taxes paid (net of refunds) - -
Net cashflows from operating activities (2,277) (319)
(B) Cashflows from investing activities
Purchase of property, plant and eguipment and intangible assets (392) (762)
Interest Income 4 0
Net cashflows from investing activities (388) (782)
(C) Cashflows from financing activities
Borrowings, net 2,894 1,125
Procced from issue of issue equity shares - 1
Interest paid (177) -
Net cashflows from financing activities 2,817 1,126
Net (decrease)/increase in cash and cash equivalents (A+B+C) 153 25
Cash and cash equivalents at the beginning of the year 25
Cash and cash equivalents at the end of the year . 177 25|
Cash and cash equivalents comprise of:
Cash in hand 0 0
Balance with banks:
In current accounts 14 8
Fixed Deposit 164 16
Total cash and cash equivalents 178 25

Notes :

1. The cashflow statement has been prepared under the indirect method as sat out in Indian Accounting standard (Ind AS 7) Statement uf cash flows'

as specified under section 133 of the Companies Act,2013.

As per our repurt of even date attached.

Membership Number: 439591
Place : Delhi
Date : May 23, 2024

UDINT 2Uy39591 BKATDT 99824

For and on behalf of the Board of Directors of
Wahren India Private Limited

1 U27109UP2022PTC164635

| Sarika Goel !
Director ﬁl?ector
DIN : 03118826 DIN : 06777690
Place : Delhi Place : Delhi
Cate : May 23, 2024 Date : May 23, 2024



Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

2.07

2.08

2.09

2,10

Taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or pald to the taxation authorities in accordance with the
Income Tax Act 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reparting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax tems are recognised in correlation to the underlying transaction either in OCI or directly in equity, Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to Interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offsat when there is a legally enforceable right to set off the recognised amounts and there is an intentian to settle
the assat and the liability on a net basis.

Deferred Tax

Deferred tax is recognised using balance sheet approach at the reporting date between the tax bases of asscts and liabilities and their carrying amounts for
financial reporting purpose at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-asspssed at each reporting date end are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recovered,

Deferred tax assets and liabilities are measured using the Lax rates that are expected to apply in a year when asset [s realised or the liability is expected to be
settled based on the tax rates and tax laws that have been enacled or substantively enacted by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax where
the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Current and deferred tax for the year

Current and deferred Lax are recognised In the statement of profit or lss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in cther comprehensive income or directly in equity respectively,

Foreign Currency translation

Functional and Pr tation currency
Items included in the financial statements of the group are measured using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The Financial statements are presented in Indian rupee (INR), which is functional and presentation currency of the Commpary,

Transaction and balances

Transactions in foreign currencies are initially recognised in the finandial statements using exchange rates prevailing on the date of transaction, Monetary acsets
and liabilities denominated in foreign curmencies are Wanslated to the functional currency at the exchange rates prevailing at the reporting date and foreign
exchange gain or loss are recognised in profit or loss.

Nor-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions.

Provisi and Conti t Liabilities

Provisions;

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability, When discounting is used, the increase in the pravision due to the passage of time is recognised as a finance cost,

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the accurrence or
non-occurrence of one or more uncertain future events not wholly within the contrel of the group or a present obligation that arises from past events whare it is
either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The group does not recognise a
contingent liability but discloses its existence in the financial statements.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial llability or equity instrument of ancther entity.
E ol "

Financial assets are classified, at initial recognition, as subsequently measured at amartised cost, fair value through cther camprehensive income (OCT), and fair
value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business model
for managing them. With the exception of trade receivablas that do not contain a significant financing component, the group initially measures a financiel asset at
its fair value plus, in tha case of a financial asset not at fair value through profit ar loss, transaction costs that are altributable to the acquisition of financal asset.
Trade receivables that do not contain a significant financing companent are measured at the Uansaction price determined under Ind AS 115, Refer ta the
accounting policies in section 2.4 for Revenue from contracts with customers,

In order for a financial asset to be dassified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are ‘solely payments
of principal and interest (SPPI)' on the principal amount outstanding. This assessment is referred to as the SPPI test and is perfarmed at an instrument level,
Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refars to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business madel with the objective to hold financial assets in order to collect contractual cash flows while financial assets dassified
and measured at fair value through OCI are held within a business model with the objective of both halding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame establiched by regulation or ccnvention in the market place (reqular way
trades) are recognised on the trade date, i.e., the date that the group commits to purchase or sell the asset.




Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

2.11 Financial Instruments continued

For purposes of subsequent measurement, finandlal assets are dassified In following categories:

> Financial assets at amortised cost

* Financial assets at fair value through profit or loss

»Financial assets at fair value through other comprehensive income (FYTOCT) with recycling of cumulative gains and losses
»Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

A'financial asset’ is measured at amortised cost if both the following conditions are met;

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amartised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR amortisation is included in
finance Income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. The Company's financial asscts at amortised cost
includes loans and other financial assets.

A ‘financial asset’ is measured at FVOCT if both the following conditions are met:
a) The abjective of the business model is achieved both by collecting contractual cash flows and selling the financial asscts, and
b) The asset’s contractual cash flows represent SPPI.

Upon initial recognition, the group can elect to classify inevocably its equity investments as equity Instruments designated at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification Is determined on an (hstrument-
by-instrument basis, Equity instruments which are held for trading and contingent consideration recognised by an BCyuirer in a business combination to which Ind
AS103 applies are dassified as at FVTPL.

Gains and losses on these financial assets are never recycled Lo profit or loss. Dividends are recognised as other Income (n the stotement of profit and loss when
the right of payment has been established, except when the Group benefits from such proceeds as @ recovery of part of the cost of the fnancial asset, in which
case, such gains are recorded in OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss are carriad in the balance sheet at fair value with net changes in fair value recognised in the statement of profit
and loss. This category includes investments in mutual funds, Dividends on such investments are recognised in the statement of profit and loss when the right of
payment has been established.

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar finandal assels) is primarily derecognised (i.e. removed from a
Company’s balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

= The group has transferred its rights to recelve cash flows from the asset and either (a) the group has transferred substantially all the risks and rewards of the
asset, or (b) the group has neither transferred nor retained substantially all the risks and rewards of the asset, but has tansferred conlrol of the asset.

A financial asset is assessed at each reporting date to determine whether there Is any objective evidence that it is impaired, A financial asset is considered to be
Impaired, if objective evidence indicates that one or more events have had a negative effect on the estimated future cash fiows of that assat.

For trade receivables, the group applies a simplified approach in calculating ECLs, Therefore, the group does not track changes in credit risk, but instead
recognises a loss allewance based on lifetime ECLs at each reporting date. The group has established a provision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic envirenment,

Financial labil

All financial liabilities are recognised initially at fair value and, in the case of loans and barrawings and payables, net of directly attributable transaction costs

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
+ Financial liabilities at fair value through profit or loss

= Financial liabilities al amortised cost (loans and borrowings)

Berecognition

A finandial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the Lerms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts |s recognised in the
statement of profit and loss.

Financlal assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to sette on a net basis, to realise the assets and settle the liabilities simultaneously,

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of

each reporting period, The accounting for subsequent changes in fair value depends on whether the derivative is designated as a hedging instrument, and if so,
the nature of the item being hedged and the type of hedge relationship designated,

Forviard contracts arc used to hedge forecast transactions, the Group generally designates only the change in fair value of the forward contract related to the spot
component as the hedging instrument. Gains or losses relating to the effective portion of the change in the spot component of the forward contracts are
recognized in other comprehensive income in cash flow hedging reserve within equity. In some cases, the entity may designate the full change In falr value of the
forward contract (including forward points) as the hedging instrpwent. In such cases, the gains and losses relating to the effective partion of the change [ fair
value of the entire forward contract arc recognized in the cash ging reserve within equity,

For Wahreri India Pvt. Ltd  For Wahren India py 1 1




Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

2,12 Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of changes in value,
In the cash flow statement, cash and cash equivalents Includes cash in hand, cash at bank, demand deposits with banks, other short-term highly liguid
investments with original maturities of three manths or less,

2.13 Earnings Per Share”
Basic earnings per share is calculated by dividing the net profit for the year attributabls to equity shareholders by the weighted average number of equity shares
outstanding during the year. Eamings considered in ascertaining the Company’s earnings per share is the nel pralit for the year after deducting any attributable
tax thereto for the year. For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity shareholders and the weghted
averaqe number of shares outstanding during the vear is adjusted for the effects of all dilutive potential equity shares.

2.14 Segment Reporting
Based on "Management Approach” as defined in Ind AS 108 - Operaling Segments, the Chief Operating Decision Maker evaluates the Company's perfarmance and
allocates the resources based on an analysis of various performance indicators by business segments. Inter segment sales and transfers are reflected at market
prices. Unallocable tems includes general corporate income and expense items which are nat allocated to any business segment.

Segment Policies

The group prepares its segment information in conformity with the accounting palicies adopted for preparing and presenting Lhe standalone financial statements of
the group as a whole. Common allocable costs are allocated to each segment on an appropriate basis.

2.15 Significant accounting estimates, judg ts and pti

The preparation of the Company’s Standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require @ material adjustment Lo the carrying amount of assets or
liabilities affected in future periods. The estimates and associated assumptions are based on histarical experience and various other factors that are believed to be
reasonable under the circumstances existing when the Standalone financial statements were prepared. The estimates and underlying assumptions are reviewed on
an ongoing basis. Revision to accounting estimates is recognized in the year in which the estimates are revised and in any future year affected,

In the process of applying the Company’s accounting pelicies, management hos made the following judgements which have significant effect on tha amounts
Recognized in the Standalone financial statements:

2. Useful lives of property, plant and equipment and intangible assets: Determination of the estimated useful life of tangible assets and intangible
assets and the assessinent as to which compenents of the cost may be Capitalized. Uscful life of tangible assets is based on the life specified in Schedule 11 of the
Companies Act, 2013 and also as per management estimate for certain categary of assets, Assumption also need to be made, when group assesses, whether as
asset may be Capitalized and which components of the cost of the assets may be capitalized.

b. Contingencies: Management judgement Is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation
egainst group as It is not possible to predict the outcome of pending matters with accuracy.

<. Fair value measurements and valuation processes : Some of the Companies assets and liabilities are measured at fair value for financial reporting purposes.

The Management determines the appropriate valuation techniques and inputs for the fair value measurements, In estimating the fair value of an asset or a

liability, the group used market-cbservable data to the extent it is available. Where Level 1 Inputs are not available, the group engaged third party qualified valuers
to perform the valuations in order to determine the fair values based on the appropriate valuation techniques and Inputs Lo fair value measurements such as
Discounted Cash Flow model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment
1s required in establishing fair values, Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments.

d. Estimation of defined benefit plans :The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial
assumptions include discount rate, trends in salary escalation, actuarial rates and life expectancy. The discount rate is determined by reference to market yields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the prabable maturity of the post-
employment benefit obligation.

. Tax expense :Tax expense is calculated using applicable tax rate and laws that have bean enacted or substantially enactad. In arriving at taxable profit and all
tax bases of assets and liabilities, the Group determines the taxability based on tax enactments, relevant judicial pronouncements and tax expert opinions, and
makes appropriate provisions which indudes an estimation of the likely outcome of any open tax assessments { litigations, Any difference Is rocognized on closure
of assessment or In the period in which they are agreed.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be avallable against vihich the deductible temporary
differences, unused tax losses, unabsorbed depredation and unused tax credits could be utilised.

f. Operating lease commitments - group as lessor The group has entered into lease agreement for certain plant and machinery. The group has determined
based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting a major part of the economic life of the asset and
the fair value of the asset, that it retains all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

2,16 Recent acc ting pro ts
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companias (Indian Ascounting Standards) Rules as
issued from time to time. For the year ended March 31, 2024, MCA has not natified any new standards or amendments to the existing standards applicable to the
Company.

—

Directar




Wahren India Private Limited

Notes to the financial statements for the vear ended March 31, 2024

(3) Property, plant and equipment ] (in Rupees Lakhs)
: : Plant and Furnitures and Electric Office :
i |
Particatars Bwiding Machinery Fixtures Installation Equipments Computers L
Gross carrying amount
As at April 01, 2023 30 661 63 28 - - 782
Additions 130 187 25 5 9 7 392
Disposals - - - - - - -
Reclassification - - - - - - -
As at March 31, 2024 160 B49 88 62 9 7 1,174

Accumulated depreciation
As at April 01, 2023 - =
Charge for the year 10 138 21 14 2 2 187

On disposals 5 - = % - i =
Reclassification - 2 - & = : =
As at March 31, 2024 10 138 21 14 2 2 187
Net carrying amount as at March 31, 2024 150 711 68 48 6 4 987

Gross carrying amount
As at April 01, 2022 z - & = = - =

Additions 30 661 63 28 = % 782

Disposals - - . - - * -

Reclassification - - - - - - =
As at March 31, 2023 30 661 63 28 - - 782

Accumulated depreciation
As at April 01, 2022 E . - - 2 % .
Charge for the year - £ - - > - &

On disposals = g = L " 2 s
As at March 31, 2023 = = = - = - Z
Net carrying amount as at March 31, 2023 30 661 63 28 - = 782

Note : The Company holds immovable properties in its own name.

For Wahren India Pvt. Ltd For Wahren India Pvt. Ltd

ST
irecior < Director



Wahren India Private Limited

Notes to the financial statements for the year ended March 31, 2024

(4)

(5)

[in Rupees Lakhs)

Particulars

As at As un.
March 31, 2024 March 31, 2023

Trade receivables

Unsecured, considered good
- Third Party
Total trade receivables

Ageing of trade receivables
As at March 31, 2024

1,832 2
1,832 =

Outstanding for following periods from due date of payment

Particul. N u - Total
WA ot Less than 6 Months e Bﬂ“nm_.__.m z 1-2 years 2-3 years More than 3 years
Trade receivables
(1) Undisputed Trade receivables — considersd good 1,832 0 - - - 1,832
(i) Undisputed Trade Receivables — which have significant increase in - - - - - -
credit risk
(ili} Undisputed Trade Receivables — credit impaired - - - - - = -
(iv} Disputed Trade Receivables — considered good - - - - -
(v) Disputed Trade Receivables — which have significant increase in - - - . - - -
credit risk
(vi] Disputed Trade Receivables — credit impaired s - - < - -
- 1,832 0 1,832
Particul As at As at
arhcwan March 31,2024  March 31, 2023
Other financial assets
Current financial assets
Unsecured, considered good
Security deposits 2
Interest accured
Total current financial assets 2

For Wahren India Pvt. Ltd For Wahre _:m_nwm Pvt. Ltd
)



Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024
(6] Deferred ﬂmx.mmunnm [ (liabilities)

Significant components of deferred tax assets / (liabilities)

Deferred tax assets

{in Rupees Lakhs)

Difference between book and tax value of property, plant and equioment 11 1
Total Deferred tax assets / (liakilities) s 11 1
Movements in deferred tax assets /(liabilities)
Particulars Business Losses Property, plant Others Total

and equipment

At April 1, 2022

(Charaed) / Credited

- to profit or loss

- to other comprehensive income

At March 31, 2023

At April 1, 2023

[Chareed) / Credited

- to profit or loss

- to other comprehensive income

At March 31, 2024

Particulars

March 31, 2024 March 31, 2023

As at As at

(7) Other assets

Current assets

Prepaid expenses

Advances to sunpliers

Advances to emplovee

Others

Total current assets

*Balance with government authorities incluce GST

(8) Inventories
(Valued at lower of cost or net realisable value)
Raw Materials
Total Inventories
(9) Cash and cash equivalents
Cash in hand
Balances with scheduled banks
In current accounts

Fixed Deposit
Total cash and cash equivalents

For

hren

ia Pyt Ltd

Director

2 i

76 127

3 1

355 165
437 294
1,209 34
1,209 94
0 0

14 8
164 16
178 25

For Wahren :a_.,,, vt. Ltd
QLC
e



Wahren India Private Limited

Notes to the financial statements for the year ended March 31, 2024

{in Rupees Lakhs)
Particulars As nnwﬂwuqm_. 31, As un-u___%uqun.. 31,

710) Eauity share capital

Authorised
10,000 equity shares of face value Rs. 10 each

(March 31, 2023 : 10,000 equity shares of face value Rs. 10 each)

Issued, subscribed and fully paid-up

10,000 equity share of face value Rs.10 each fully paid up

(March 31, 2023 : 10,000 equity share of face value Rs.10 each fully paid up)

(a) Reconciliation of shares outstanding at the beginnina and at the end of the year

Particulars

As atMarch 31, 2024

As atMarch 31, 2023

Amount(in Rup g8 i = Amount
Number of shares \ of = )
Equity shares
At the commencement of the year 10,000 1 =
Issued during the vear = - 10,000 1
At the end of the year FTY S 10,000 1

During the year ended March 31, uo.lmu company issued 10,000 equity share on May 5,2022.

{b) Particulars of shareholders holding more than 5% shares of a class of shares

Particulars

As atMarch 31, 2024

% of total

As atMarch 31, 2023

% of total

shares in Number of shares shares in Number of shares
the class the class
Equity shares of Rs. 10 each fully paid-up held by
Sarika Goel 0.00% - 10% 1,000
Deepanshu Goel 0.01% 1 50% 9,000
Creative Graphics Solution India Limited 99.99% 9,999 0% -

(c) Details of shares held by promoters

As at March 31, 2024

MNo. of shares at the

it Change during  No. of shares at the % change during
Promoter Name beginning of the %% of Total Shares
e, the year end of the year the year
Sarika Goel 1.000 {1,000.00) . 0.00% 00004
Deepanshu Goel 9.000 [8,999.00) 1 G.01% 899,
Creative Graphics Solution India Limited - 9,999.00 _ 9999 99.99% 100005
Jotal _10,000 = 10,000 = C:
_As at March 31, 2023
No. of shares at the N
Change during  No. of shares at the % change during
Promoter Name beginning of the % of Total Shares
the year end of the year the year
Sarika Goel 1,000 1,000 10% 100.00%
Deepanshu Goel 9,000 9,000 90% 100005
Total 10,000 10,000

For

Director

For Wahren Inflia Pyt. Ltd
W&
_ irector



(d) Riahts, preferences and restrictions attached to equity shares
The Company has one class of equity shares having a par value of Rs 10 per share. Each sharehalder is eligible for one vote per share held. The dividend propased by the Board of Directors is

subject to the approval of the shareholders in the ensuing Arnual General Mesting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(&) There were no shares allotted pursuant to contract without payment being received in cash or as fully paid up by way of bonus shares or any shares bouaht back.

(f) There are no unpald calls from any director or officer.

(g) Details of shares held F_. the hwalding company, the ultimate holding company, their subsidiaries and wmwonwmﬁ" NIL

{h) The Company has not paid any dividend for year ended March 31, 2024 and March 31, 20232

For Wahr
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Notes to the financial statemenits for the year ended March 31, 2024

(11)

(12)

(13)

(in Rupees Lakhs)

Particulars c Aot At
March 31, 2024 March 31, 2023

Other equity
Retained earnings (28) (1
Total other equity (28) (1)
Borrowings
Non-Current
Secured:
- Banks - Term loans® 376 387
Less: Current maturities of long-term debt {22
Total non-current borrowings 376 365
Current
Leans pavable on demand from :
Secured:
- Banks 1,541 -
Unsecured:
- Related parties (Refer note 24) 1,502 301
- Corporate bodies® 700 437
Current maturities of long-term debt - 22
Total current borrowings 3,743 759

*Term loans includes Retail bank Guarantee, Bbwc Dropline overdraft, Odap, letter of cradit, Shic, TI for Gift city, Capex LC, Bbg working capital tern loan taken which are secured against against industrial property owned by Related

perties hypotication of the Plant and machirery, camrying vanable interest rate according to the facility.
“Unsecured loan from corporate bodies are repayable on demand.
Trade pavables

Current trade pavables

- Dues of micro enterorises and small enterrises 21
- Dues of creditors other than micro enterprises and small enterprises 464 63
Total current trade payables 485 63

The Company has the process of identification of 'suppliers' registered under the Micre, Small and Madium Enterprises Development ("MSMED') Act, 2006, by obtzining confirmations from all suppliers. The
Company has not received intimation from any of the 'suppliers’ regarding their status under MSMED Act, 2006 and hence disclosures if any, relating to amounts unpaid as at the year end together with interest
paid/payable as required have not been furnished.

Ageing of trade pavable
As at March 31, 2024

Outstanding for following periods from due date of payment

Particulars

Less than 1 year 1-2 years 2-3 years More than 3 years
(i) Total outstanding dues of micro enterprises and small enterprises 10 = 10
(if} Total outstanding dues of creditors otherthan micro enterprises and 459 5 464
small enterprises
(i) Disputed dues of micro enterprises and small enterprises 11 ] 11
(v} Disputed dues of creditors other than micro enterprises and small . *
snterprises moﬁ- Em:-. _aﬁ .n ﬂ.D—- S\hu
Total ) —\ ~ - amo 5 B 485

Director _u_qmonoa



Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

(14)

(15)

As at March 31, 2023

(in Rupees Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than 1 year

Total
2-3 years More than 3 years

(1) Total outstanding dues of micro enterprises and small enterprises

(i) Total outstanding cues of creditors other than micro enterprises and €3 - F B3
small enterprises

(i) Disputed dues of micrg enterprises and small enterprises

(w) Disputed dues of creditors other than micro enterprises and small o - & =
enterprices

Total 63 & = 63

Particulars

Other financial liab

Current financial liabilities

Emplovee related oblications

[nterest accrued but not due on borrowinas
Due to directors (Refer note 24)

Cthers

Total current financial liabilities
Other liabilities

Current liabilities

Advances from Customer

Total current liabilities

*Includes liability towards Tax deducted at source, provident fund contribution and Professional tax

As at As at
March 31, 2024  March 31, 2023

2 0
25 (1]
47 7
74 B

4 -

4 =

For Wahren IndiaPwvt. Ltd
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= Director



Wahren India Private Limited

Notes to the financial statements for the year ended March 31, 2024

(in Rupees Lakhs)

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

(16) Revenue from operations

a) Sale of product and services
- Domestic sales
- Export

Total Revenue from operations
(17) Other income

Interest on :

- Bank deposits

Foreian exchanae gain, net
Rebate and discount
Miscellaneous income
Total other income

(18) Cost of raw material consumed
Inventory at the beainning of the vear
Add : Purchased
Less : Raw material at the end of the year
Cost of raw malerial consumed

(19) Employee benefits expenses

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 28}

Staff welfare expense
Total employee benefits expenses

(20) Finance costs
Interest on :
- term loan

Total finance cost

(21) Depreciation and amortization expense

Depreciation of property, plant and equipment (Refer note 3)

Total depreciation and amortization expense

(22) Other expenses

Repairs and Maintainance

Fees, Rates and Taxes

Freight Charges

Power and fuel

Rent

Advertisment and publicity expenses
Consumables

Legal and professional charqes

Bank Charges and Commission

Security and maintenance charges
Telephane and communication expenses
Sales Commission

Membership and subscriptions

Printing & Stationery

Insurance charges

Auditors Remuneration (Refer note 22.1 balow)
Calibiration and testing expenses
Vehicle Running & Maintenance
Miscellancous expenses

Total other expenses

(22.1) Pavment to auditors :
(i) Audit fees
Total payment to auditors

4,299 *
1
4,300 -
4,300 =
4 0
25 -
3 -
n -
63 0
84 :
4,343 61
(1,200) (e
3,228 (14)
170 -
3 =
8 -
181 -
177 -
177 -
187
187 =
18 i}
261 10
123 3
58 -
38 -
3z 1
19 -
17 0
17 U
20 -
2 a
bl
3 4]
2
2 -
1 0
g -
1 -
5] 0
626 16
1 0
1 0

ahren)India Pvt. Ltd For Wahren India Pwvt. Ltd

Director
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Wahren India Private Limited
Notes to the financial statements for the vear ended March 31, 2024

(23) Employee benefits

(a) Defined contribution plan

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for employees as per
regulations. The contributions are made to registered provident fund administered by the Government of India. The abligation of the Company is limited to the
amount contributed and it has no further contractual nor any constructive obligation,

. (in Rupoes | akhs)
F Year ended Year ended
i March 31, 2024 March 31, 2023

Emplover's contribution to provident fund 3

Included in *Contribution to provident fund under employee benefits expense (Refer Note 19}

(This space has been intentionally left blank)

For Wahren India Pvt. LtdFor Wahren Irjdnq Pvt. Ltd

y, Director




Wahren India Private Limited

Notes to the Standalone financial statements for the year ended March 31, 2024
(24) Related party transactions
(a) Related parties

(i) Entities in which Directors are Interested

Sr. No Name of the party Nature of relationship
1 Creative Graphics Solution India Limited Parent
2 Creative Graphics Premedia Private Limited Subsidiary of holding cormpany
3 Intellect IT Services Pvt. Ltd. Entities in which Directors are Interested
4 Eunoia Graphikas Private Limited Entities in which Directors are Interested
(iii)  Kev manaaerial personnel
Sr. No Particulars Nature of relationship
1 Deepanshu Goel Director
2 Sarika Goel Director

(b) Details of transactions with related parties

— {in Rupess |.akhs)
Sr no. Nature of Transaction March 31, 2024 March 31, 2023
A Transactions

1 Borrowings

Creative Graphics Solution India Limited . 1,720 149
2 Borrowings repaid back
Creative Graphics Solution India Limited 502 97
Deepanshu Guel i5
Sarika Goel 17
3 Current account Debit
Deepanshu Goe! 40
Creative Graphics Solution India Limited 77
4  Current account Credit
Deepanshu Goel G5 -
Creative Graphics Solution India Limited 130
5 Rent Paid
Eunocia Graphikos Private Limited 41 -

6 Interest Paid

Creative Graphics Solution India Limited 14
7 Expenses Reimbursement
Creative Graphics Solution India Limited 21
(in Rupees Lakhs)
As at As at
Be na R March 31,2024 March 31, 2023
B Balances
1 Borrowings
Deepanshu Goel - 15
Sarika Goel ' 20 37
Creative Graphics Sulution India Limited 1.482 249
2 Due to directors
Deepanshu Goel 25 0
3  Advances
Creative Graphics Solutions India Ltd 5 -38

The transactions with related parties are made on terms equivalent to those that prevail in arm's lenglh transactions. Qutstanding balances at the year-
end are unsecured and settlement occurs in cash.

——

For WahrerUndia Pvt. Ltd ~ For Wa en,{ndia Pvt. Ltd
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Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

(25) Fair value measurement

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the
fair value hierarchy. It does not indude fair value information for financial assets and financial liabilities if the carrying amount is a
reasonable approximation of fair value those include cash and cash equivalents, other bank balances, trade receivables and trade

(a) Financial intruments by category
(in Rupees Lakhs)

At amortised cost March 31, 2024 March 31, 2023

Assets

Trade receivables 1,832 -

Cash and cash equivalents 178 25

Other financials assets 2 -
Total assets 2,011 25
Liabilities

Borrowings 4,119 1,125

Trade payables 485 63

Other financial liabilities 74 g
Total liabilities 4,678 1,196

Note: Carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other financial assets, borrowings,
trade payable and other financial liabilities as at year ended March 31, 2024 and March 31, 2023 approximate their fair value due to
their short-term nature. Difference between carrying amounts and fair values of other financial assets and other financial liabilities
subsequently measured at amortised cost is not significant in each of the pericds presented.

.

For Wahren Indja PytjLtd For Wahren India Pvt. Ltd
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-~ Director




Wahren India Private Limited

Notes to the financial statements for the vear ended March 31, 2024

(26) Financial risk management framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framewark. The
Board is responsible for developing and monitoring the Company’s risk management policies. The Board holds regular meetings on its activities,

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles and obligations.

The Board oversees how management monitors compliance with the Cempany's risk management policics and procedures, and reviews the
adequacy of the risk management framework in relation Lo the risks faced by the Company.

a). Credit risk

Credlt risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations,
and arises principally from the Company's receivables from customers.

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each custamer. However, management also considers
the factors that may influence the credit risk of its customer base, including the default risk of the industry and country in which customers operate,

A default on a financial asset (s when the counterparty fails to make contractual payments when they fall due. This definition of default is
determined by considering the business enviranment in which Company operates and other macro-economic factors.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the Company, market intelligence and goodwill.
Qutstanding customer receivables are regularly monitored. The management uses a simplified appreach for the purpose of computation of expected
credit loss for trade receivables and other receivables. E

Cash and cash equivalents and other bank balances
The Company held cash and cash equivalents and other bank balances of Rs. 178 Lakhs as at March 31, 2024 Rs,25 Lakhs as at March 31, 2023,
The credit worthiness of banks and financial institutions is evaluated by management on an ongoing basis and is considerad to be goad.

Other financial assets

Other financial assets measured at amortised cost includes deposits and fixed deposits with bank having original maturity period of more than 12
manths, Credit risk related to these financial assets are managed by monitering the recoveries of such amounts on regular basis and the Company
fnes nnt nerceive anv cradit rick ralated tn these financial assats

Other than trade and other receivables, the Company has no other financial assats that are past due but not impaired.

b). Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial llabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due.

Maturities of financial liabilities

The below table analyses the Company’s financial liabilities into relevant maturity based on their contractual matunties. The amounts disclosed in
the table are contractual undiscounted cash flows. '

(in Rupees Lakhs)
Particilars Carrying amount .
<12months =12Zmonths
March 31, 2024
Non Derivative financial instruments
Barrowings 3.743 376
Trade pavables 485 -
Qther financial liabilities 74 _
March 31, 2023
Non Derivative financial instruments
Borrowings: 759 365
Trade pavables 63 -
Other financial liabilities B -

For Wahren Indi
ndia Ryt Lig i
des
Director




(c). Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — that will affect the Company's
income or the value of its haldings of financial instruments., Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange rate
risk, interest rate risk and the market value of the investments. Thus, the exposure to market risk s a function of investing and borrowing activities
and revenue generating and operating activities in foreign currency.

(i). Currency risk

The Company is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in a
currency that is not the Company's functional currency (), primarily in respect of United States Dollar. The Company ensures that the net exposure
is kept to an acceptable level,

Exposure to currency risk

The Company’s exposure to foreian currency risk at the end of the reporting period expressed in INR, are as follows:
As at March 31, 2024

(in Rupees Lakhs)
usoD

converted to INR

Particulars

Financial assets :
Receivables -

Net exposure to foreign currency (assets) -

Financial liabilities
_Payables 34

Net exposure to foreign currency (liabilities) 34
Net exposure to foreign currency (34)

Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against all other currencies would have affected the measurement of financial
Instruments denominated in & foreign currency profit or loss by the amounts shown below. This analysis assurmes that all ather variables, in
particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

(in Rupees Lakhs)
Particulars Impact on profit after tax and equity
March 31, 2024 March 31, 2023
usp e e
- Increase by 5% (1) -
- Decrease by 5% 1 -

(ii). Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash
flows of floating interest bearing investments will fluctuate because of fluctuations in the Interest rates.

Exposure to interest rate risk

The Companies exposure to interest rate risks relates primarily to the Companies interest obligations on its borrowings. Borrowings taken at variable
rates are exposed to fair value interest rate risk, due to which it has assessed that ther are no material interest rate risk and any exposure thereof.

(ii). Capital risk management

The Company alms to manage its capital efficiently o as to safeguard its ability to continue as a going concern and to optimise returns to its
shareholders. The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to
meet ts strategic and day-to-day needs. The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as
to maintain investor, creditors and market confidence and to sustain future development and growth of its business,

The Company monitors its capital by using gearing ratio, which is net debt divided to tatal equity. Net debt includes barrowings net of cash and
bank balances and total equity comprises of equity share capital, general reserve, securities premium, other comprehensive income and retained
earnings.

{in Rupees Lakhs}
Particulars March 31, 2024 March 31, 2023
Borrowinas 4.119 1.125
4 ash eguivalents {178) (25)
Net Debt 3.941 1,100
Equity : (27) Q)
Jotal Capital (272) (0)
Total Capital and Net Debt 3.914 1.100
Capital gearing ratio 101 1.00

Loan covenants att :
The Company is required Lo comply with all the loan covenants as set out in the loan agreement/facility letter. The Company has complied with

these covenants during the reporting period. 3 Lt d :
For Waliren %ﬁjﬁ For Wdhren India Pvt. Ltd
Director W
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Wahren India Private Limited
Notes to the finar_icial statements for the vear ended March 31, 2024

(27) First-time adooption of Ind AS

As stated in note 2, the Company has prepared its first Ind AS financial statements for the year ended March 31, 2024, These finandal statements for the vear ended March 31, 2024 have
been prepared In accordance with Ind AS, The preparation of these finandial statements resulted in changes to the accounting pelicies as compared t mast recent annual financial
statements prepared under Indian GAAP ("Previous GAAP"). Accounting policies have been applied consstently to all periods presented in the financial statements. The Company has also
applied the accounting pelicies in preparing the Ind AS,

Exemptions annlied :
Ind AS 101 allows first-time ad certain P from the pective application of cartain requirements under Ind AS, The Company has applied the following exemptions with
respect to transition to Ind AS:

a. D d cost ption The Company has elected to continue with the canrying value of all of its property, plant and equipment as recognised in the financial statements as at the
date of transition to Ind AS, measured as per previous GAAP and used it as its deemed cost at the date of transition,

Exceptions applied
a. De-recognition of financial assets and liabilities exception : Financial assets and liabilities de-recognised before transition date are not re-recognised under Ind AS,

b. Classification and of fil fal assets 1 The fair value of the financial asset ur the finsncial llability at the date of transition to Ind AS is considered as rew gross
carrying amount of that financial asset or the new amortised cost of that financial lisbility at the date of transition to Ind AS.
Impact of transition to Ind AS

het Ind-AS transition adjustments of Nil as at March 31, 2023 has been adjusted from retained BAMINGS.

_(in Rupass Lakhs)

March 31, 2023

Particulars Note
IGAAP Ind AS Adjustment Ind AS
ASSETS
(A) Non-current assets
(@) Property, plant and eauipment a 782 - Pl
emred thx . 1 = 1
n 783 - 783

{B) Current assets
(a) [nventories 94 - 94
() Financial assets
(il) Trade receivables " . #

(i) Cash and cash eguivalents 25 2 25
(c) Other assets 294 - 294
To t 413 - 413
Total assels 1196 : 1196
EQUITY AND LIABILITIES
(A) Equity
(a) Share capital 1 - 1
(b} Other eguity (1] = (1)
Total equity ] == R0}
(B) Liabilities

(I} Non-current liabllities
(a) Finandal liabilities
(1) Borrovings 165 - 368
ilities 365 - 365

(11) Current liabilities
(a) Financial labilities
(1) Borrowings 759 - 7549
(il Trade payvablas
1. Dues of micro enterorises and small enterprises - -

2, Dues of Lreditors other than micro enterprises and small enterprises 63 . 63
(i) Other fAinancial iabilities 8 Fi]

Total current liabilities = 530 X 830
Jetal Equity and Liabilities 1,196 - . 1,196

Reconciliation of Other equity Note As at
__March 31,2023
Previously reported (1)
m B E (2}
T i Year ended
Reconciliation of Total comprehensive Income Note Mareh 31, 2023
Previously reported (1)

Metloss before tax as per Ind AS — a)

a. Deemed cost exemption: The Company has elected to continue with the carrying value of all of its property, plant and equipment as recognised in the financial statements as at the date of
transition to Ind AS, measured as per previous GAAP and used it as its deemed cost at the date of transition,

e. Estimates :
1) The estimates at March 31, 2023 are consistent with those made for the same dates in accordance with Indian GAAP (after adjustments to reflect any differences in accounting policies),
i} The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at o the date of transition 1o Ind A3 and as at March 31, 2023

of material to s t of Cash Flows :
There were no material differences between the statement of cash flows presented under lnd AS and the previaus GAAP except due to various ra-classification agjustrments recorded unde
Ind A5 and difference in the definition of cash and cagh equivalents under these twa GAARs

Far|Wahrpn India Pvt. Lty For Wahren India Pvt. Ltd
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Wahren India Private Limited
Notes to the financial statements for the year ended March 31, 2024

(28) Ratio Analysis and its elements

(a) Ratio N t D i March 31, 2024 | March 31, 2023| % change Remarks
Current ratio Current Assets Current Liabilities Increase due to company start
.85 0.50 7 1% commercial activity during the current
Financial vear
Debt- Equity Ratio  |Tutal Debt Shareholder’s Equil I
Y (150.85) (7:415.80) gy |Inerease due to incregse of borrowing
| A during the current Financial year
Debt Service Earnings for debt service = | Debt service =
Coverage ratio Net profit after taxes + Non- |Interest payable to 0.85 HA HA
cash operating expenses  fbank r iy
Return on net Net Profits after taxes Sharehclder's Equity 050 7.59 -§70,| DBCTEASE duR to increase in losses |
|worth* i Y "| guring thie ot finapcial year |
Inventory Turnover [Cost of goods sold Average liventory Increase due Lo company start
ratio 4.95 {0.29) 1827 commercial activily during the current
— Fingngial yiar
Trade Recelvable  |Net credit sales = Gross Average Trade
Turnoves Ratio oedi sales - sales return Recelvable 469 NA NA
Trade Payable Net credit purchases = Gross |Average Trade Intrease cue W company start
Turnover Ratio credit purchases - purchase |Payables 15.86 2.57 518%] commercial activity during the current
ety Finanisl year
MNet Capital Net sales = Tolal sales - Working capital =
Turnover Ratic sales return Current assets — (b.6d) A HA
Current lighit
Net Profit ratio MNet Prafit Nell sa-ias = ‘I;ntall (0.01) NA NA
Return on Capital  [Eamings before interest and |Capital Employed = T
Employed taxes Tangible Net Worth + Increase due o company start
Total Debt + Deferred 0.03 {0.00) -2397%| commercial activity during the current
Tax Liahility Financial year

For

Pvt. Ltd
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Wahren India Private Limited
Notes to the financial statements for the vear ended March 31, 2024

(29) Earnings per share

Year ended Year ended

Particulars March 31, 2024 March 31, 2023
Pmmamwulzblewmuuultvholdersurmemmnanvmshlam) (27) (1)
Weighted average number of equity shares for EPS (in nos) 10,000 9,068
Adfustment for calculation of Diluted EPS (In nos) - <
Weiahted averace number of equity shares for Diluted EPS (in nos) ; 10,000 9,068
Earninas per share
- Basic (272) (13)
- Diluted (272) (13)
Face value per eaulty share (Rs.) 10 10

(30) Income tax expense
This note provides analysis of Company's income tax expense, amounts that are recognised directly in equity and how the tax expense Is affected by non-assessable and nan-
deductible items. It also explains significant estimates in relation to the Company's tax position,

{a) Income tax expense is as follows:

(in Rupees Lakhs)
Year ended Year ended
Sticulam March31,2024  March 31, 2023
(a) Profit and loss
Current tax - ¥
Tax expense relating to prior years = .
Deferredtax (10} (€]
Total tax expense (10) (1)

Jdncome tox expense L 4

(b) Reconciliation of tax expense and the accounting profit computed by applying income tax rate:

(In Rupees Lakhs)
Year ended Year ended
Periculis March 31,2024  March 31, 2023
Profit before tax (37) (2)
Jaxrate 25.17% _25.07%
Lomputed tax expense (10) (1)
Others s 2
Jdosome tax expense {2 =

(31) Segment reporting

The company s engaged In Prduction of ALU ALU foll which Is single reportable business segment, Hence the Company's financlal statements reflect the position for a reportable
segment and no separate disclosure Is required. The company has its manufacturing operations in India and sales products across various geographies in the world,

All the non-current operating assets are located In India,
No cust from which ue from sale of product Is more than 10 %.

(32) Commitments and contingent liabilities
There are no contingent llabilities and commitments as of year ended March 31, 2024 and March 31, 2023,

(33) Corporate soclal responsibility
The provisions stipulated under section135 of the Companies Act 2013 are not applicable to the company for the year ended March 31, 2024 and March 31, 2023,

(34) TherearenomateﬂalsubscquentevmtswhlmhaveoccurredbehueentherepurunqdabeasonSeptemberao,zonmadommofﬂnanchlmmbyboardofdkm“m
May 23, 2024,

{35) The financial statements were authorised for issue by the Company's Board of directors on May 23, 2074,

(36) Other Statutory Information

(i) The Company do not have any Benami property, where any proceeding has been Initiated or pending against the Company for holding any Benami property

(i) TheConuamdurdeanybansacﬁorswm\wnluMuﬁ.

(i) The Company do not have any charges or satisfaction which Is yet to be registered with ROC beyand the statutory period,

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

(v) The Company have not advanced or loaned or Invested funds to any other person(s) or entity(les), including foreign (I ) with the understanding that the

Intermediary shall:
(a) directly or indirectlv lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or
(b) provide any quarantee, security or the like to or on behalf of the Ultimate Beneficlaries

(vl) The Company have not received any fund from any person(s) or entlty(les), Including foreign entities (Funding Party) with the understanding (whether recorded in writing or

otherwise) that the Company shall:
raldimeuvorMbrndulmhoﬂwwmurmunesuenuﬂedhanvmmwhalsneverbvoronbetﬂdthefundm?&rtﬂlﬁmte Beneficlaries) or
(b) provide any quarantee, security or the like on behalf of the Ultimate Beneficlaries,

(vil) The Company have not any such transaction which Is not recorded In the books of accounts mathasbeensurraﬁaedordlscbsedas{mmmumemrhmtax

assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(37) Previous year figures have been regrouped / reclassified to confirm to current year presentation.

For and on behaif of the Board of Directors of
Wahren India Private Limited

For-Wahrer India Pvt. Ltd . Fof Wafiren India Pwt. Ltd

- Deepanshu Gool Director
Director oiector
'y/ DIN : 03118826 IN ¢ 06777600

Place ; Delhl Place : Delh
Date : May 23, 2024 Date ; May 23, 2024
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(38)

Expenditure in Forei

Particulars March 31,2024 | March 31,2023
a) Travelling Expense NIL NIL
b) Website or Subscription Charges NIL NIL
¢) Advertisement or Subscription Charges NIL NIL

ForWahren India Pvt. Ltd
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