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INDEPENDENT AUDITORS’ REPORT

To

The Members of

CREATIVE GRAPHICS SOLUTIONS INDIA LTD

(Formerly known as Creative Graphics Solutions India Private Ltd)
3F-30S, 3rd Floor, SSG East Plaza, Plot No. 1 & 2,

Mamram Complex, Mayur Vihar Phase-III,

Near SFS Flats, Pocket-C, East Delhi,

Delhi, India, 110096

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS standalone financial statements of Creative Graphics Solutions
India Limited (“the Company™), which comprises the standalone balance sheet as at March31, 2025, the
standalone Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the standalone
Ind AS financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(the “Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including
other comprehensive income, its cash flows and the changes in equity for the year then ended.

Basis for opinion

We conducted our audit in acgordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. \ .
]

Information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report includin ;tlre annexure thereto, but
does not include the Standalone Ind AS Financial Statements and our auditors’ repd#f




Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the standalone Ind AS
financial statements, our responsibility is to read the other information and, in doing so, consider whether such
other information is materially inconsistent with the standalone Ind AS financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information; we are required to report that fact.
We have nothing to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For the key audit matter below, our description of how our audit addressed the matter is
provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the standalone
Ind AS financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the standalone Ind AS financial statements. The results of audit procedures performed by us
provide the basis for our audit opinion on the accompanying standalone Ind AS financial statements.

1. Identification and disclosure of related parties
(as described in Note 28 of the standalone Ind AS financial statements)

The company has related party transactions which include, amongst others, sale and purchase of
goods/services to its subsidiaries, associates, joint venture and other related parties and lending,
investment and borrowing to its associates and joint venture. Identification and disclosure of related
parties was a significant area of focus and hence considered it as a Key Audit Matter

Our audit procedures amongst others included the following:

« Evaluated the design and tested the operating effectiveness of controls over identification and
disclosure of related party transactions.

» Obtained a list of related parties from the company’s management and traced the related parties to
declarations given by directors, where applicable and to note 28 of the standalone Ind AS financial
statements.

* Read minutes of the meetings of the Board of Directors.
» Read declarations of related party transactions given to the Board of Directors.

« Verified the disclosures in the standalone Ind AS financial statements for compliance with Ind AS 24.
Emphasis of Matters

We draw attention to the following matters in the Notes to the Ind AS financial statements:

Note 27(b) describing that no provision has been made for gratuity during the periodlias well during the
previous year in compliance of Ind AS- 19 "Employee Benefits" relating to the provision for gratuity
and the same is being recognised only when it is actually paid; its effect of the profit of the company
could not be ascertained.

Our opinion is not modified in respect of above matters.




Other Matters

The company has not separately disclosed the amount of current maturities of long term loans in the financial
statements for the year.

The company has not made the provision for undisputed income tax liability of Rs. 16.10 Lakh relating to A.Y.
2024-25 resulting in understatement of net profit and other liabilities of the company for the year by that
amount.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of these stand alone Ind AS financial statements that give a true and
fair view of the financial position. financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company’s or to cease
operations, or has no realistic alternative to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatement can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisi::ms of users taken
on the basis of these Ind AS financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our oqinion. The rjsk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
\ 2\\procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
ct, 2013, we are also responsible for expressing our opinion on whether the company has
//adequate internal financial controls system in place and the operating effectiveness of such
controls.



iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

i)

i)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-secfion (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanatio, 3 ich to the best of our
knowledge and belief were necessary for the purposes of our aygi P




b)

c)

d)

€)

g

h)

In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended except Accounting Standard (Ind AS-19) "Employee Benefits"
relating to the provision for gratuity and retirement benefits.

On the basis of written representations received from the directors as on 31* March, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report.

With respect to the matter to be included in the Auditors” Report under Section 197(16) of the
Act: In our opinion and according to the information and explanations given to us, the
remuneration paid to its directors during the current period is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limits
laid down under section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our opinion and to the best of
our information and according to the explanations given to us.

i The Company has disclosed the impact of pending litigations, if any on its financial
positions in its standalone Ind AS financial statements.

ii. As informed, the company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv. a) the management of the company has represented that to the best of its

knowledge and belief, the company has not advanced or leased or invested any
funds (either from borrowed funds or share premium or any other sources or
kind of funds), to or in any other person(s) or entity(ies), including foreign
entities (“intermediaries™) with the understanding, whether recorded in writing
or otherwise, that the intermediary shall whether directly or indirectly lend or
invest in other person(s) or entity(ies) identified in any manner whatsoever by
or on behalf of the company (“ultimate beneficiary™) or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries; { ' '
b) it has been represented by the management, that to the best of its knowledge
and belief, the company has not received any funds from any person(s) or
entity(ies) including foreign entities (“funding parties™), with the
understanding, whether recorded in writing or otherwise, that the company
shall whether, directly or indirectly lend or invest in other person(s) or
entity(ies) identified in any manner whatsoever by or on behalf of the funding
party (“ultimate beneficiary”) or provide any guarantee, security or the like on
behalf of the ultimate beneficiaries;



¢) on the basis of such audit procedures that the auditors have considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused them to believe that the representations under sub clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

V. The company has neither declared nor paid any dividend during the year, thus
compliance with section 123 of the Companies Act, 2013 is not applicable.

Vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility, however the same has not operated throughout
the year for all relevant transactions recorded in the respective software but only from
mid of November 2024 to 3 1st March 2025.

For Yogesh Kansal &Company
Chartered Agcountarits

FRN: 507136¢

L2

M. No. 439591

UDIN: 85439 S BHAKLA IS g
Place: Delhi

Date: 28-05-2025
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“Annexure A” referred to in our Independent Auditors’ Report of even date

Annexure referred to in paragraph ‘i’ under the heading ‘Report on Other Legal & Regulatory Requirement” of
the Auditors’ Report of even date to the members of Creative Graphics Solutions India Limitedon the
accounts for the year ended 31* March, 2025. On the basis of such checks as we considered appropriate and
according to the information and explanation given to us during the course of our audit, we report that:

I. (a)

(b)

(c)

(d)

(e)

I1. (a)

(b)

The Company is maintaining proper records to show full particulars, including quantitative
details and situation of fixed assets (property, plant and equipment)

The Company is maintaining proper records showing full particulars of intangible assets.

As explained, the company has a regular programme of physical verification of its fixed assets
(property, plant and equipments) by which fixed assets (property, plant and equipments) are
verified in a phased manner. In accordance with the programme, certain assets (property, plant
and equipments) were verified during the year and no material discrepancies were noticed on
such verification. In our opinion, the periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties, which are disclosed in
the financial statements, are held in the name of the Company.

The Company has not revalued any of its Fixed Asset (Property, Plant and Equipment) during
the period.

According to the information and explanations given to us, no proceedings have been initiated
during the year or are pending against the Company as at 31% March, 2025for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as amended
in 2016) and rules there under.

(i) According to the information and explanations given to us, physical verification of
inventory has been conducted by the management during the year. In our opinion, the
frequency of such verification is reasonable.

]

(ii) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of the business.

(ili))  According to the information and explanations given to us, the consumption of raw
materials and packing materials has been arrived at after setting off the closing stock from
purchases and opening stock as per financial books. Hence the detection of material
discrepancies between physical stocks and book records, if any, does not arise.

According to the information and explanations given to us, the company has been sanctioned
working capital limits in excess of five crore rupees (at any point of time during the year), in
aggregate, from banks on the basis of security of current assets; The monthly/quarterly returns
or statements filed by the company to such banks are generally in agreement with the books of
account of the company. The variances in monthly/quarterly stock and book debts statement




1.

V.

(a)

(b)

(c)

In our
company has complied with the provisions of section 185 and 186 of the

Rs. In Lakhs

Particulars As per Books / As per Bank Reasons of
Financials Statement Variance
Trade Receivables 3547 3415 Note |
Trade Payables 2284 1962 Note 2
Closing Stock 944 944 NA

Note: |

The variance in the trade receivables as per statement submitted to the bank and as per the
books of account is due to the reason that trade receivables exceeding six months were
excluded from the statement submitted to the bank as on 31.03.2025.

Note: 2
The variance in the trade payables as per statement submitted to the bank and as per the books

of account is due to the reason that provisional figures of trade payables were submitted to the
bank as on 31.03.2025.

According to the information and explanations given to us and on the basis of our examination
of the books of account, the company has made investment, granted interest free loans &
advances aggregating to Rs.5259.93 Lakh to companies, firms, LLP or other parties as per
details given below:

Aggregate Amount granted/
Provided during the year

Loan Amount (Rs in Lakhs)

- Investments
- Loan to Subsidiaries 525993
- Other Group Companies 0.00

Balance outstanding as at
Balance sheet date in respect
of above cases

- Loan to Subsidiaries 5857.66
- Loan to Other Group Companies NIL
- Investment in Subsidiaries/LLP 113.22

According to the information and explanations given to us, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and advances in
the nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

There is no stipulation of schedule of repayment of principal and payment of interest and
therefore we are unable to comment on the regularity of repayment of principal and payment of
interest, if any and whether any amount is overdue or not.

opinion and according to the *information and explanations givgl to us, the
ompan ies! Act,

2013 in respect of loans and investments made during the year.

The company has not accepted any deposits or deemed deposits covered by paragraph 3(v) of the order.




VL We have broadly reviewed the accounts and records maintained by the Company pursuant to the Rules
made by the Central Government for the maintenance of cost records under section 143(1) of the Act in
respect of the products manufactured by the Company and are of the opinion that prima-facie the
prescribed account and records have been made and maintained. We have, however, not made a
detailed examination of the records with a view to determine whether they are accurate and complete.

11. (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Duty of Customs, GST, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given
to us, no undisputed statutory dues were outstanding as at 31% March, 2025 for a period
of more than six months from the date on when they become payable:

(b)  According to the information and explanations given to us and on the basis of records
examined by us, the following statutory dues of Income Tax/Sales Tax/Wealth
tax/Customs duty/Excise Duty/Value added tax/Cess were outstanding which have not
been deposited on account of any dispute as on 31* March, 2025.

Name of | Nature of | Amount Period to Forum where | Remarks, if any
Statute Dues in Lakhs which dispute is
amount pending
relates
Income Income Commissioner
Tax Act, | Tax of Income Tax
1961 Demand 66.46 | A.Y.2020-21 | (Appeals)
VIII. According to the information and explanations given to us, there were no transactions relating

to previously unrecorded income that have been surrendered or disclosed as income during the
vear in the tax assessments under the income Tax Act, 1961 (43 of 1961).

IX. (a) According to the information and explanations given to us, the company has not
defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any
lender during the year.

(b) According to the information and explanations given to us the company has not been declared a
wilful defaulter by any lender.

(c) In our opinion and according to the information and explanations given by tht management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by the management,
funds raised on short term basis have not been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given by the management, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. !

() In our opinion and according to the information and explanations given by the management, the

company has not raised any loan during the period by pledging the securities held by its
subsidiaries, joint ventures or associate companies.




XL

XIL

XIIL.

XIV.

XV.

XVL

XVIL

XVIIL

XIX

(a) According to the information and explanations given to us, the company has raised Rs.5440
Lakh including share premium by way of initial public offer of 64,00,000 equity shares in April
2024 and based on our verification, the funds raised have been applied for the purposes for
which they were raised.”

(b) According to the information and explanations given to us, the company has not made private
placement or preferential allotment of shares or convertible debentures during the year.

(a) In our opinion and as per information and explanations given and during the course of our
examination of the books and records of the company carried out in accordance with generally
accepted auditing practices in India, we have neither come across any fraud by the Company or
any fraud on the Company by its officers or employees, noticed, or reported during the year.

(b) In our opinion and as per information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) In our opinion and as per information and explanations given to us, no whistle-blower
complaints have been received by the company during the year.

According to the information and explanation given to us, the Company is not a Nidhi Company, thus
Para 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us, all the transactions with the related parties
are in compliance with Sections 177 and 188 of the Act and the relevant details have been disclosed in
the Financial Statements as required by the applicable Accounting Standards.

According to the information and explanations given to us, the company has an internal audit system as
per the provisions of section 138 of the Companies Act, 2013 commensurate with the size and nature of
its business but no report for the same were made available to us for our verification.

According to the information and explanations given to us, the Company had not entered into any non-
cash transactions referred to in section 192 of the Act, with directors or persons connected with him
during the year. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934, hence this clause of the
order is not applicable.

(b) According to the information and explanations given to us, the Group to which the company
belongs does not have any CIC as part of the group. ?

The Company has not incurred cash losses during the current financial year as well as during the
immediately preceding financial year.

There has been no resignation of the statutory auditor during the year.

On the basis of the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financjal liabilities, other
information accompanying the financial statements, our knowledge of the .Boani of Directdrs and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
i the Company.




We are further of the view that our reporting is based on the facts brought to our notice up-to the date of
the audit report and we neither give any guarantee nor any assurance that all the liabilities due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
become due.

XX. According to the information and explanations given to us, no unspent amount under corporate social
responsibility in accordance with the provisions of section 135 of the Companies Act, 2013 was
outstanding at the end of the year.

XXI. The enclosed financials of the company are Standalone financials and thus contents of the paragraph
3(XXI) of the Order are not applicable.

For Yogesh Kansal & Company
Chartered Accountants
FRN: 507136C 0

Place: Delhi
Date: 28-05-2025
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“Annexure B” to the Independent Auditors’ Report of even date on the Standalone Financial
Statements of CREATIVE GRAPHICS SOLUTIONS INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CREATIVE GRAPHICS
SOLUTIONS INDIA LIMITED as of 31% March, 2025 in conjunction with our audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects. ' ¥

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. A )

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. SN g




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of  the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone Ind AS financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting  were  operating  effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Yogesh Kansal& Company .
Chartered Accountants . '
FRN: 507136C 2\

M. No. 4395

Place: Delhi _
Date: 28-05-2025 {



Creative Graphics Soluticns India Limited

(formerly known as Creative Graphics Solution

Balance Shect as at March 31, 2025

s India Private Limited)

{in Rupees Lakhs

. As at As at
Rerviaders i March 31, 2025 March 31, 2024
ASSETS
(A} Non-current assets
(a) Property, plant and equipment (3) 2,611 2,443
(b} Intangible assets - 0
(¢) Right-of-use assets (&7 73 102
{d} Financial assels
(i) Investments (s) 113 116
(ii} Loans (7 & i
(iil) Other financials assets (@ 53 43
) Defarr % assets (Net) (9 30 42
Total non-current assets B8 2,746
(B} Current assets
(a) Inventories 1) EEs) 744
(b) Financial assets (8)
(1) Investments ¥ =
(i) Trade receivables (6} 3,547 2,732
{iiiy Cash and cash equivalents (12} 1,762 327
(iv) Other tinancial assets (8) # .
(c) Cther assets (1) 6,813 1,790
Total current assets 3,06 5,592
Total Assets 1 __ 8338
EQUITY AND LIABILITIES
(A} Equity
(a) Share capital (13) 2429 1,789
{b) Other equity (14) 7,521 1,811
Total equity 9,949 3,600
(B) Liabilities
(1) Non-current liabilities
(a) Financial liabilities
(i) Borrowings {15) 1,210 1,160
ii) Lease obligation (13) 42 85
Total non-current liabilities 1,252 1,244
{11) Current liabilities
(a) Financial liabilities
(i) Barrawings (15) 1,609 1,106
(iiy Lease obligation {19) 43 28
(iii) Trade payables 16)
1. Dues of micro enterprises and small enterprises 65 57
3. Dues of craditars other than micro enterprises and small enterprises 2,219 1,780
(i) Other financial liabilities (17} 314 207
(b) Other liabilities (18) 16 54
(c) Current tax liabilities 480 252
Total current liabilities 4,745 3,493
Total Equi iabilities 15,946 ___ 8,338
Material accounting policies 1-2

Ihe accompanying notes from 1 to 40 form an integral part of the financial statements

As per our report of even date attached.

For Yogesh Kansal & Company
Chartered Accountants
Firnv's Registration Number: 507136C

CA Abhay Kansal

Partner

Membership Number: 439591
Place : Noida

Date : May 28, 2025

UDIN :25439591BMHKLA3S77

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

219D12014PLC263964

P

it Agrawal
CF
Place ¢ Noida

Date : May 28, 2025

Sarika Goel
Executive director

DIN : 06777650
Place : Noida
Date | May 28, 2025

wl (0342

puja Arora Mehrotra
Company Secretary

M. Ne. : AB5438

Place : Noida

Date ; May 28, 2025



Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private
Statement of Profit and loss for the year ended March 31, 2025

Limited)

(in RuDeesLa;}m_sj_‘
. Year ended Year ended
EatEdtns onn March 31, 2025 March 31, 2024
(1) Income
(a) Revenue from operations (20) 11,146 9,221
(b) Other income (21) 405 331
Total Income 11,551 9,552
(2) Expenses
(a) Cost of raw materials consumed (22) 6,242 4,938
(b) Employee benefits expense (23) 1,842 1,645
() Finance costs (24) 104 211
(d) Depreciation and amortization expense (25) 313 311
(e) Other expenses (26) 1,189 1,020
Total Expenses 9,690 8,125
(3) Profit before tax (1-2) 1,861 1,427
(4) Tax expense (33)
(a) Current tax 479 431
() Tax expense relating to prior years 27 =
(c) Deferred tax charge / (credit) 12 (57
Total tax expense 519 374
(5) Profit for the year 1,342 1,053
(6) Other comprehensive income/(loss)
(1) Ttems that will be reclassified to Profit / (Loss) -
(2) tems that will not be reclassified subsequently to Profit / (Loss) -
Total other comprehensive income/(loss) - ]
(7). Total comprehensive income for the year 1,342 1,053
Earnings per share (EPS) (32)
(1) Basic EPS 6 12
(2) Diluted EPS 6 12

Material accounting policies 1-2

The accompanying notes from 1 to 40 form an integral part of the financial statements

A< per our report of even date attached.

For Yogesh Kansal & Company
Chartered Accountants

Firm's Registration Number; 507136C

ay Kansal
Partner
Membership Number: 439591
Place : Noida
Date : May 28, 2025
UDIN :25439591BMHKLA3577

CIN: L2221

DIN : 03118826
place : Noida
Date : May 28, 2025

|

Place : Noida
Date : May 28, 2025

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

Sarika Goel
Executive director
DIN : 06777680
Place : Noida

Date : May 28, 2025

L=

Puja Arora Mehrotra
Company Secretary

M. No. : A65438

Place : Noida

Date : May 28, 2025



Creative Graphics Solutions India Limited
(formerly known as Creative Graphics Solutions India Private Limited)
statement of Cash flows for the year ended March 31, 2025

PU . Year ended Year ended
articulars > March 31, 2025 March 31, 2024

(A) Cashflows from operating activites
Profit before tax 1,861 1,427
Adjustment for:

Prior period adjustments 7
Depreciation and amortization = 284 264
Amoritsation of right-of-use assels 29
Interest on lease liabllities 9
Interest cost 94
Interest income (292)
Foreign exchange Loss, (net) = (3)
Operating cash flow before working capital chanqes 1,975

Adjustment for changes in waorking capital:

{Increase)/Decrease in inventories (200)
{Increase)/Decreasa in trade recievable (812)
(Increase)/Decrease in loans .
Decrease/ (Increase) in other financial assels (10)
Decrease/(Increase) in other assets (5,023)
(Decrease) [ Increase in trade payables 447
Increase / (Decrease) In other financial labilities 107
Increase in other current liabilities (49)
Cash generated from operations i (3,564)
Taxes pakd (net of refunds) (279
Net ¢ from operating activities (3,843)

(B) Cashflows from investing activities

purchase of property, plant and equipment and intanaible assets (452)
{nwestment made during the year 2
Interest Income 292
Net cashflows from investing activities (158)

(€) Cashflows from financing activities
Borrgwings, net 554 (25)
Dividend paid (&)
proceed from Issue of issue equity shares 5.013 682
Interest paid (94} (200)
Repayment of lease liabilities including Interest (Refer note 34) (37} (37}
Net cashflows from financing activities 5,436 412

Net (decrease)/increase in cash and cash equivalents (A+B+C) i 1,435 zﬁ\

Cash and cash equivalents at the beginning of the year 327 121
Cash and cash equivalents at the end of the year 1,762 327

Cash and cash equivalents comprise of:
Cash in hand 5 7
Cheque in Hand 1,165
Balance with banks:
In current accounts 592 260
Fixed Deposit &0
h and cash equivalents Il 1,762 | 327

Hotes :
1. The cashftow statement has been prepared under the indirect method as set out In Indian Accounting standard (Ind AS 7) Statement of cash flows'
as specified under section 133 of the Companies Act,2013.

s per our report of even date altached.
For and on behalf of the Board of Directors of

For Yogesh Kansal & Company Creative Graphics Solutions India Limited
Chartered Accounlants
Firm's Reqistration Number: 507136C ; pL2014PLC263564

)

=
/
bhay Kansal feepanshu Gel Sarika Goel

Partner N anaging Director Executive director
Membership Humber: 43959 DIN : 06777630
Place : Noida Place | Noida

Date ; May 28, 2025 e : May 28, 2025 : May 28, 2025
LDIN ;2543959 1BMHKLA35TT

] / Ve E‘ =
Puja Arora Mehrotra
Company Secretary

M. No. : ABS438
Place : Noida Place : Nolda
Data : May 28, 2025 Date : May 28, 2025




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Priv

Statement of Changes in Equity for the year ended March 31, 2025

(A) Equity share capitél

Particulars

Note

Balance as at April 1, 2023
Changes in equity share capital during the year

Balance as at March 31, 2024

Changes i equity share capilal during the year

ate Limited)
(in Rupees Lakhs)
Amount

75

1,714

1,769

[l

2,429

Balance as at March 31, 2025

(B) Other equity

(in Rupees Lakhs)

—

Reserve and Surplus

Particulars - ing Sacustiy Pra Total equity

Balance as at April 1, 2023 1,798 - 1,798
Profit for the period 1,063 - 1,053
Add: Share fsue during the year = 743 743
Less: Share issue expenses - (74) (74)
Less: Drvidend Pakl (&) E (8)
Lesst Bonus Share Issusd (1,701) = {1,701)
Balance as at March 31, 2024 1,142 669 1,811
Frofit for the period 1,342 - 1,342
Add: Share issue during the year - 4,800 4,800
Liess: Share lssue expenses (427)

Less: Adjustment pertaing Lo prior perind (7} - (4]
Balance as at March 31, 2025 21,478 5,043 7,947

Nature and purpose of reserves

(a) Retained Earnings: Retained eamings are the profits that the Company has earmed till date net
(b) Securities Premium Reserve: The amount received in excess of face value of the

provisions of Companies Act, 2013 for specified purpases.
As per our report of even date attachead.

For Yogesh Kansal & Company
Chartered Accountants
Firm's Registration Mumber: 507136C

24

CA Abhay Kansal
Partnar
Membership Number: 439591
Place ¢ Nokia

Date ' May 28, 2025
UDIN 12543959 1BMHKLA3577

For and on behalf of the Board of Directors of
Creative Graphics Solutions India Limited

DIN : 03118826
Place ; Noida
Date : May 28, 2025

equity shares

of appropriations, It is avallable for distribution to sharehoiders,
is recognised in Securities Premium. It can be used only in accordance with

\e

Sarika Goel Puja Arora Mehrotra

Exacutive director Company Secretary
DIN : 08777650 M. No. © AGS438
Place | Noida Place : Noida Place : Noida

Date ; May 28, 2025 Date : May 24, 2025 Date ; May 28, 2025



Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

1 Corporate information

2,01

Creative Graphics Solutions India Limited is a Limited Company incorporated in India under the provisions of the erstwhile Companies Act, 2013, The registered
office of the company Is situated in the Delhi. The company is engaged in Processing of Polymer Plates and Trading of Inks, The financial statements of the
company for the year ended March 31, 2025 were approved and authorized for issue by board of directors in their meeting held on May 28, 2025, The functional
currency of the Company is "Indian National Rupee’. All financial information present in Indian rupees have been rounded-off to nearest Lakhs or as ptherwise
ctatarl

Significant accounting policies
Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Srandards (TndAS) notified under the Companies
(IndianAccounting standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division 11 of Schedule 111 to the Companies Act,
2013, (Ind AS compliant Schedule 111), as applicable to the financial statements.
The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at fair value (refer accounting
policy regarding financial instruments).

property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and accumulated impairment Ipsses. Historical cost Includes
expenditure that is directly attributable to the acquisition of the jtems. Cost Includes its purchase price including non-refundable taxes and duties, directly
attributable costs of bringing the asset to its present location and condition,

Subsequent costs are included In the asset’s carrying amount or Recognized as @ separate asset, as appropriate, only when it is probable that future BCONOMIC
benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.

The carrying amount of any component accounted for as a separate asset Is derecognized when replaced. Al other repairs and maintenance are charged 1o
statement of profit or loss during the reparting period in which they are incurred.
An asset’s carrying amount is written down immediately to its recaverable amount if the asset’s carrying amaunt (s greater than its estimated racoverable amount.,

The residual values and useful lives of property, plant and equipment are reviewed at each financial year end and changes, If any, are accounted in the line with
revisions to accounting estimates.
Depreciation

Depreciation on property, plant and equipment is provided on straight fine method, which is in line with the estimated useful life as specified in Schedule 11 of the
Companies Act, 2013,

Depreciation commences when the assets are ready for their intended use. The assets residual values and useful lives are reviewed, and adjusted if appropriate,
at the end of each reporting period.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount. These are included in the statement of profit and 16ss.

The estimated use full lives are as follows :

Use full life

Assets
(years)

Office equipment 10

Plant and Machinery 15

Buildina 30
Furnituras and Fixtures 10

Electric Installation 15
Computers ]

vehicles 8

Land 5

2.02 Impairment of property, plant and equipment

Consideration is given at each balance sheet date to determine whether there is any indication of impairment of the carrying amount of the Company ‘ each class
of the property, plant and equipment. If any indication exists, an asset's recoverable amount is estimated, An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value based on an appropriate discount factor.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

2.03

Current versus non-current classification

The Company presents assets and liabilities In the balance sheet based on current/non-current classification. An asset is treated as current when it 15!
» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

»Cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycle

» 1t is held primatily for the purpase of trading

» It is due to be settied within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and llabllities.

2.04 Fair value measurement

2.05

2.06

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to

» In the principal market for the asset or liability, or

»In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset ar a liability is measured using the assumptions
that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use of by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure falr value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs

Al assets and liahilities for which fair value is measured or disclosed in the financial statements are cateqorised within the fair value hierarchy, described as

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level [nput that is significant to the fair value measurement Is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unabservable

For financial assets and liabilities maturing within cne year from the balance sheet date and which are not carried at fair value, the carrying amount approximates
fair value to due to short term maturity of these instruments.

The Company recognises the transfer between the levels of fair value hierarchy at the end of the reporting period during which the changes has occurred.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

This note summaries accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

» Quantitative disclosures of fair value measurement hierarchy (Note 31)

» Financial inetruments (inclidina thnee rarrier at amartisad rost) (Nnte ESR Y

Revenue from contract with customers

Revenue is recognised at an amount that reflects the consideration to which the Company expects to be entitled in exchange for transferring services Lo a
customer. The Company identifies the performance obligations in its contracts with customers and recognises revenue as and when the performance obligations
are satisfied.

Revenue from inter-company arrangement is recognised based on transaction price which is at arm's length based on transfer pricing ar rangement.

Revenue is measured based on the transaction price, which is the eonsideration, adjusted for volume discounts, price concessions and incentives, if any, as
<pecified in the contract with the customer, Revenue also excludes taxes collected from customers.

Sale of products :

Revenue from sale of goods s recognised, net of returns and trade discounts, deductions claimed and / or allowed on account of price difference, quantity
discount and claims for shortages etc., if any, on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of
goods. Sales excludes Goods & Services Tax (GST). When there is uncertainty about the ultimate collectability, the revenue recognition is postponed until such
uncertainty is resolved.

Other income:

Revenue in respect of overdue interest, Insurance claims, etc, is recognised to the extent the Company Is reasonably certain of its ultimate realisation.
Interest income:

Interest income is accounted on receipt basis. Dividend income is accounted for when the right Lo receive is established. Interest from customers on delayed
payments are recognised when there isa certainty of realisation.

Export Incentive / Duty drawback :

Export incentives are recognised when there is reasonable assurance that the Company will comply with the conditions and the incentive will be received.

Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

» Raw materials: Raw Materials and Packing Materials are valued at cost determined on Weighted Average methad as the company believes that it will not sell the
products at lower of the cost it incurs to manufacture it,

» Waork in Progress: Work-in-process is valued at estimated cost.

» Finished goods: At Lower of Cost or Net Realisable Value. Cost includes Direct Material, Direct Labour and other Direct Costs.

Cost of inventories comprises of purchase price, cost of conversion and other costs including manufacturing uverheads appropriated through the system, net of
recoverable taxes incurred in bringing them to the point of sale \ consumption,

Initial cost of Inventories includes the transfer of gains and losses on qualifying cash flow hedges, recognised In OCI, in respect of the purchases of raw mater ials.
Net realisable value Is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make
the sale.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

2,07

2.09

2.10

Taxes

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities in accordance with the
Income Tax Act 1951, The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle
the asset and the liability on a net basis.

Deferred Tax

Deferred tax is recognised using balance sheet approach at the reporting date between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purpose at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured using the tax rates that are expected to apply in a year when asset Is realised or the liability is expected to be
settled based on the tax rates and tax laws that have been enacted or substantively enacted by the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assels against liabilitles representing current tax where
the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Current and deferred tax for the vear
Current and deferred tax are recognised in the statement of profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively,

Foreign Currency translation

Functional and Presentation currency
Items included in the financial statements of the Company are measured using the currency of the pnmary eConomic environment in which the entity operates
(‘the functional currency’). The Financial statements are presented in Indian rupee (INR), which is functional and presentatian currency of the Company.

Transaction and balances

Transactions in foreign currencies are Initially recognised In the financial statements using exchange rates prevailing on the date of bansaction. Monetary assets
and liabilities denominated in foreign currencies are translated to the functional currency at the exchange rates prevailing at the reporting date and foreign
exchange gain or loss are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions.

Provisions and Contingent Liabilities

Provisions:

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
jiability. When discounting Is used, the increase in the provision due to the passace of time is recoanised as a finance cost.

Contingent Liabilities:

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events wherg it
is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. The Company does not
recnanice a continasnt lahility but discloses ifs existence in the financial statements

Financial Instruments
A financial instrument is any contract that gives rise to a financial assct of one entity and a financial liability or equity instrument of another entity.
Financial assefs

[ f mgasurernentt
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through other comprehensive income (OCL), and fair
value throuah profit or loss.
The classification of financial assets at initial recognition depends on the finandial asset's contractual cash flow charactenistics and the Company's business model
for managing them. With the exception of trade receivables that do not contain a significant financing component, the Company initially measures a financial asset
at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are attributable to the acquisition of financial
asset, Trade receivables that do not contain a significant financing component are measured at the transaction price determined under Ind AS 115, Refer to the
arrnunting nolicies in spctinn 7 4 for Ravenie from rontracts with cietamers
In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to give rise to cash flows that are "solely payments
of prindpal and interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level,
Financial assets with cash flows that are not SPP1 are classified and measured at fair value through profit or 10ss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows, The business model
determines whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both, Financial assets classified and measured at
amortised cost are held within a business model with the objective to hald financial assets in order to collect contractual cash flaws while financial assets classified
and measured at fair value through OCI are held within a husiness model with the objective of both holding to collect contractual cash flows and selling.

purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention n the market place (regular way

trades) are recoanised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

2.11 Financial Instruments continued

Subseauent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

» Financial assets at amortised cost

» Financial assets at falr value through profit or loss

» Financial assets at fair value through other comprehensive income (FYTOCT) with recycling of cumulative gains and losses
» Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon derecognition

A financial asset’ is measured at amortised cost if both the following conditions are met:
2) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interast (SPPI) on the principal amount

outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the F1R, The EIR amortisation |5 included in
finance income in the profit or loss, The losses arising from impairment are recognised in the profit or loss, The Company’s financial assets at amartised cost

includes loans and ather financial assets.

A financial asset’ is measured at FVOCI If bath the following conditions are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b} The asset’s contractual cash flows represent SPPI.

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity Instruments designated at fair value through OCI when they
meet the definition of equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined on an instrurnent=
by-instrument basis. Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business combination to which Ind

AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss, Dividends are recognised as other incame in the statement of profit and loss when
the right of payment has been established, except when the Group benefits from such proceeds a5 @ recovery of part of the cost of the financial asset, in which

case, such gains are recordad in OCL. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit
and loss, This category includes investments in mutual funds. Dividends on such investments are recognised In the statement of profit and loss when the right of

pavment has heen established.

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (1.e. removed from a

Company's balance sheet) when:
- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has transferred subetantially all the risks and rewards of

the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset

ial

A financial asset s assessed at each reporting date to determine whether there is any objective evidence that it is impaired. A financial asset Is considered to be

impaired, i objective evidence indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefare, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its historical credit

Inss exnerience, adinsted for fnrward-lankina factors snecific to the debrors and the ernnomir prvironmeant
igl liabili
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two cateqaries:
« Financial liabilities at fair value through profit or 10ss

« Financial liabilities at amortised cost (loans and borrowings)

Deregognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial llability s replaced by
another from the same lender on substantially different terms, or the terms of an existing llability are substantially modified, such an exchange o medification s
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts Is recognised in the

statement of neofit and lass.
i fin

Financial assets and financial liabilities are offset and the net amount is reparted in the balance sheet if there is a currently enforceable legal right to offset the

recoanised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
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Derivative financial mstruments

Derivatives are initially recognized at fair value on the date a derivative contract is entered into and are subsequently re-measured to their fair value at the end of
each reporting period. The accounting for subsequent changes in fair value depends on whether the derivative is designated as a hadging instrument, and If so,
the nature of the item being hedged and the type of hedge relationship designated.

Forward contracts arc used to hedge forecast transactions, the Group generally designates only the change in fair value of the forward contract related to the spot
component as the hedging instrument, Gains or losses relating to the effective portion of the change in the spot component of the forward contracts are
recognized in other comprehensive income in cash flow hedging reserve within equity. In some cases, the entity may designate the full change in fair value of the
forward contract (including forward points) as the hedging instrument. In such cases, the gains and losses relating to the effective portion of the change in fair
value of the entire forward contract arc recognized in the cash flow hedging reserve within equity,

2.12 The Company as a lessee
The Company’s lease asset classes primarily consist of leases for factory Plant and Machinery including factory building. The Company assesses whether a contract
contains a lease, at inception of the contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

(i) the contract involves the use of an identified asset
(iijthe Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(lii} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU"Jand a corresponding lease llability for all lease arrangements in
which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases, For these short-term and low value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the
right -of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the
underlying asset or restoring the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, If any and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straight -line method from the commencement date over the lease term.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease, The lease
payments are discounted using the Interest rate implicit in the lease. Lease liabilities are remeasured with a corresponding adjustment to the related nght of use
asset if the Company changes its assessment as to whether it will exercise an extension or a terminatian aption.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
The Company does not have any lease contracts wherein it acts as a lessor,

Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash outflows from financing activities on account of lease

2.13 Cash and Cash Equivalents
Cash and cash equivalent in the balance sheet comprise of cash balances at banks, on hand cash balances and demand deposits with an original maturity of three
months or less, that are readily convertible to a known amount of cash and subiect to an insianificant risk of chanaes in value.
In the cash flow statement, cash and cash equivalents includes cash in hand, cash at bank, demand deposits with banks, other short-term highly liquid
investments with oriainal maturities of three months or less,

2.14 Earninas Per Share
Basic earnings per share is calculated by dividing the net profit for the year attributable to equity sharehclders by the weighted average number of equity shares
outstanding during the year. Eamings considered in ascertaining the Company’s earnings per share Is the net profit for the year after deducting any attributable
tax thereto for the year. For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity shareholders and the weighted
averane numhber of shares aitstanding durina the vear is adinsrad for the effects of all dilitive notential ennity shares

2.15 Segment Reporting
Based on “Management Approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Company's performance and
allocates the resources based on an analysis of various performance indicators by business segments, Inter segment sales and transfers are reflected at market
prices. Unallocable items includes general corporate income and expense items which are not allocated to any business segment.

Segment Policies
The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the standalone financial
statements of the Companv as a whaole. Common allncable costs are allacatad te earh spament on an annranriate hasis
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significant accounting estimates, judgements and assumptions

The preparation of the Company’s standalone financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods, The estimates and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances existing when the Standalone financial statements were prepared. The estimates and underlying assumptions are reviewed on
an ongoing basis, Revision to accounting estimates is recognized in the year in which the estimates are revisad and in any future year affected.

In the process of applying the Company’s accounting policies, management has made the following judgements which have significant effect on the amounts
Recognized in the Standalone financial statements:

a. Useful lives of property, plant and equipment and intangible assets: Determination of the actimated useful life of tangible assets and intangible assets
and the assessment as to which components of the cost may be Capitalized. Useful life of tangible assets is based on the life specified in Schedule 11 of the
Companies Act, 2013 and also as per management estimate for certain categary of assets. Assumption also need to be made, when company assesses, whether
as asset may be Capitalized and which components of the cost of the assets may be capitalized.

b. Contingencies: Management judgement is required for estimating the possible outflow of resources, if any, in respect of cantingéncies/ claim/ litigation
against company as it is not possible to predict the outcome of pending matters with accuracy.

. Fair value measurements and valuation processes : Some of the Companies assets and liabilities are measured at fair value for financial reporting
purposes. The Management determines the appropriate valuation techniques and inputs for the fair value measurements. In estimating the fair value of an asset
or a liability, the Company used market-observable data to the extent it is available. Where Level 1 inputs are not available, the Company engaged third party
qualified valuers to perform the valuations in order to determine the falr values based on the appropriate valuation techniques and Inputs to falr value
measurements such as Discounted Cash Flow model. The inputs to these models are taken from observable markets where possible, but where this Is not feasible,
a degree of judgment is required in establishing fair values. Judgments include considerations of Inputs such as liquidity nisk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

d. Estimation of defined benefit plans :The obligaticn arising from defined benefit plan is determined on the basis of actuarial assumptions, Key actuarial
assumptions include discount rate, trends in salary escalation, actuarial rates and Iife expectancy. The discount rate is determined by reference to market yields at
the end of the reporting period on government bonds. The period to maturity of the underlying bonds correspond to the probable maturity of the post-
employment benefit obligation.

e. Tax expense :Tax expense is calculated using applicable tax rate and laws that have been enacted or substantially enacted. In arriving at taxable profit and
all tax bases of assets and liabilities, the Group determiries the taxability based on tax enactments, relevant judicial pronouncements and tax expert opinions, and
makes appropriate provisions which includes an estimation of the likely outcome of any open tax assessments [ litigations. Any difference is recognized on closure
of assessment or In the period in which they are agreed.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible temparary
differences, unused tax losses, unabsorbed depreciation and unused tax credits could be utilised.

f. Operating lease commitments - Company as lessor The Company has entered into lease agreement for certain plant and machinery. The Company has
determined based on an evaluation of the terms and conditions of the arrangements, such as the |ease term not constituting a major part of the economic life of
the asset and the fair value of the asset, that it retains all the significant risks and rewards of awnership of these properties and accounts for the contracts as
operating leases.

Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.
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3) Property. plantand | {in Rugees Lk

Particulars Land (Freehold) Building Phent aewl Furnitures and Electre Vehicles Cfice Computers Tetal

Machinery Fixtures Installation Equipments

Gross earrvinag amount

As at Aol 01, 2024 1.256 48 1.416 2] 30 196 2 281 15
Additions 261 - BB 1 32 11 16 4 454
Disnosais . - ({41 8y (1]
AsatMarch 31,2025 1518 48 U PSR ] 61 T E——— | R 35 3,760
Accumulated deoreciation
As at April 01, 2024 - 16 459 10 Pyl 105 5 214 a1
Charge for the year - 3 178 q ] Fr} 14 50 4
On disnosals - - [ s [{}] - {7
As at March 31, 2035 s 12 §17 14 32 i T - 12 264 1149
Helcanvinaamountos at March 31, 2025 1,320 22 854 11 - 24 i 61 AbLL
Grass earrving amount
As at Aorll 01, 2023 1256 @ L35 20 28 203 52 218 3.000
Additions E - 261 4 1 36 12 43 357
Diswxosals - - o : . (42} 3 Ay
As atMarch 31, 2024 —rti AR 1416 24 i — ] (T} 280 2315
Accumulated decreciation
As at Apeil 01, 2023 - 12 298 7 12 107 0 158 Bl4
Charae for the vear . 3 in q 10 4 15 56 284
__ Ondisposals - - 10y . - (28} : 126}
ApatMarch 31, 2024 - 16 ) 10 FFI 108 _35 FTT] 871
et carrving amount 2s ot Maich 31, 2024 1256 32 947 13 ] A TSR [7) FRYF
Noke ; The Compariy hokls immevable oroperties in s own name.
(3.1) is aazcla
Particulars __ Teademark  Total
Gross carrving ameunt
s at Aorl 01, 2024 0 o
Additions* . :
Disposals -
__ Beclissification = :
AsatMarch 30,2025 9 s
Accumulated deoreciation
As ot porll 01, 2024 0 0
Charne for the vear* . .
On disposals 5 d
AsatMarch 31,2025 0 ']
af carving aAmount as ak Maich 31, 2005 2 o
carryina amount
As at Aorll 01, 2023 1
Additions* o ]
Disposals -
As at March 31, 2024 Q Q
Accumulated deoreciation
s at Aoell 0L, 2073 :
Charoe for the year* o [
On disposals - .
il Lion a
[ —t

mwwm Q 0
* Amount than 1 lakh

(This space s Deen batentionally feft blank)
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(4) Right-of-use assets
(in Rupees Lakhs)

Particulars Amount

Gross carrying amount

As at April 01, 2023 196

Additions -

Disposals (21)
As at March 31, 2024 175
Accumulated depreciation

As at April 01, 2023 67

Charge for the year 27

On disposals {21)
As at March 31, 2024 74
Net carrying amount as at March 31, 2024 102
Gross carrying amount

As at April 01, 2024 175

Additions -

Disposals -
As at March 31, 2025 175
Accumulated depreciation

As at April 01, 2024 74

Charge for the year 29

On disposals -
As at March 31, 2025 102
Net caging amount as at March 31, 2025 73
Note:

1. The Right to use asset as per Ind AS-116 comprises of lease of Land, Building, Plant including machinery
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(in Rupees Lakhs)

. As at As at
Pasticulars March 31, 2025 March 31, 2024
(5) Investments (Non-current)

A. Other Investment

Nyloplate Creative Engravers LLP a9 102
Creative Premedia Pvt. Ltd. (10,000 Equity shares of Rs. 10 each fully paidup) 13 13
Wahren India Pvt. Ltd. (10,000 Equity shares of Rs. 10 each fully paidup) 1 1
Total (Non-current) 113 116

(This space has been intentionally left blank)
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(in Rupees Lakis)

5 As at As at
Particulars March 31, 2025 March 31, 2024

(6) Trade receivables

Unsecured. considered acod
- Third Party 3,547 2732

Total trade receivables 3,547 2,733

Ageina of trade receivables
As at March 31, 2025

Particulars Not Due Total

Trade receivables

(i) Undisouted Trade receivables — considerad aood - 3439 61 7 14 3521
(i) Undisputed Trade Receivables — which have significant increase - = = = - = -
in credit risk

(i) Undisouted Trade Recejvables — credit impaired

(iv} Disputed Trade Receivables — considered good - - - £ - % =
() Disputed Trade Recenvables — which have significant increase in - - - - 3 23 26
credit risk

vi] Disputed Trade Receivables — credit impaired

= 3435 = 1 10 i 3547

As at March 31, 2024

Outstanding for following periods from due date of pay
= Total
Maore Lhan 3 years

Particulars Not Due

Trade receivables

(i} Undisputed Trade receivabiles — considered cood - 2534 114 B3 17 2 2,732
(i} Undisputed Trade Receivables — which have significant increase - - - - - - -
in credit risk

(i) Uncisputed Trade Receivables — credit impaired

(iv) Disputed Trade Recaivables — considered aood

(v) Cisputed Trade Recsivables — which have significant ncrease in

credic risk

{vi) Disputed Tr. ivables - credit impaired

7534 ST} &3 17 3 5753

Particulars

(7} Loans
MNom-current loans
Unsecured. considered acod
Loan to réfated parties (Refer note 28)
Loan to others
Total non-current loan
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(B) oOther lnandial assets
Non-current financial assets
Unsecured, considered good
Security deposits
Total non-current financial assets
(9) Deferred tax assets / (liabilities)
Sianificant components of deferred tax assets / (liabilities)
Deferred tax assets
Difference between book and tax value of oroperty, olant and eauioment
Lease liabliities and Right to use assats
Total Deferred tax assets [ (liabilities)

Movements in deferred tax assets/(liabilities)

{In Rupess Lakhs)

53 a3
53 43
29 41

1 i
1 - 42

Property, plant  Lease liabilities and

Pasticulars and equipment _ Right to use assets Toral
At April 1, 2023 14) {1} (15)
(Charged) / Creditec
- to profit or loss <5 2 57
A 1,2024 a1 1 a2
At April 1, 2024 41 1 42
(Charaed) { Creditad
- to profit or loss 12} (12)
- to other I ve income
At March 31, 2025 29 i 30
(10) Other assets
Current assets
Prepaid expenses = 12
Advances to suppliers 258 103
Advances 1o empiovee 42 46
Advanices to related partes (Refer note 28) 5.836 1486
Balance with aovernment autnorities = 1%
Others* £78 132
6,813 1,790

Total current assets
* includes rebate and discourt recievable
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(in Rupees Lakhs)
As at Asat
Parti
articulars March 31, 2025 March 31, 2024

(11) Inventories

(Valued at lower of cost or net realisable value)

Raw Materials 944 744

Total Inventories 944 744
(12) cash and cash eauivalents

Cash in hand 5 7

Chegue in Hand 1.165

Balances with scheduled banks

In current accounts 592 260

Fixed Deposit S 50

Total cash and cash equivalents 1,762 327
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Asat As at

Farny March 31, 2025  March 31, 2024
(13) Equity share capital
Authorised
25,000,000 equity shares of face value Rs. 10 each 2,500 2,500
{March 31, 2024 : 1,500,000 equity shares of face value Rs. 10 each)
2,500 2500

Issuwed, subscribed and fully paid-up
24,286,000 eauity share of face value Rs. 10 sach fully paid up 2429 1.789
{March 31, 2024 : 17,886,000 eguity share of face value Rs. 10 each fully paid up)

___2429 1,789
(a) Reconciliation of shares outstanding at the beginnina and at the end of the vear
As at As at
Particulars March 31. 2025 March 31,2024
Number of shares __ s nt Number of shares i
(in Rupees Lakhs) tin Rupees Lakhs)
Equity shares
At the commeancament of the vear 1,78.86,000 1,769 7,50,000 75
Issued during the vear ©4.00,000 &40 1,71.36.000 1.714
At the end of the year 2.42.86,000 2,429 u:ummum...E 1,789

For the year enced March 31, 2024 company issued 750,000 bonus share in the ratio 1:1 on May 15,2023,

For the year ended March 31, 2024 company issued 126.000 shares throuah Drivate placement at Rs. 600 per share on October 26, 2023

For the year ended March 31, 2024 company issued 16,260,000 bonus share in the ratic 10:1 on October 26,2023,

For the year ending March 31, 2024 the Company has completed the Initial public offering of 6,400,000 equity shares of face value Rs 10 each at an issue price of Rs 85 per equity share. The
equity shares of the Company were listed on National Stock Exchange of India Limited (NSE EMERGE) w.e.f April 09, 2024,

(b) Particulars of shareholders holding more than 5% shares of a class of shares

As at As at
March 31, 2025 March 31, 2024
Particulars %o of total % of total
shares in Number of shares shares in Number of shares
the class the class

Equity shares of Rs. 10 each fullv paid-uo held by
Deepanshu Goel 64.54% 1.56,73.535 87.30% 1.56,14.335

Maneel Entarprise LLP _0.00% 5.5%% 10,00 000




(€) Details of sh held by s and aroup

As at March 31, 2025

No. of shares at

No. of shares at

Promoter Name the beginningof g om0 theendofthe % of Total Shares i b
the vear il ___year e
Sarika Goel 655,000 - 8.58.000 7.55% ()
Deepanshu Goel 1.56,14,335 59,200 1.56,73.535 64.54% 0%
Deepak Goe! 110 ; 110 0.00%
Tanul Goel 110 ’ 110 0.00%
Total 1,64,72,335 59,200 1,65,31,755 68.07%
As at March 31, 2024
No. of shares at % No. of shares at 2
Promoter Name the beginning of " ardoou ™ theend of the % of Total Shares e 1
—the year i vear ¥
Sarika Goel 39,000 §,19,000 858,000 1.53% 55.45%
Deepanshu Goel 7.11,000 1,49.03,235 1.56,14.335 64.29% 95 45%
Deepak Goel 10 100 110 0.00% 90.91%
Tanul Goel 10 100 110 0.00% 90.91%
Total 1,64,72,555 68% 2

(d) Rights, preferences and restrictions attached to equity shares

The Company has cne dass of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held. The

dividend proposed by the Board of Directors is

subject to the approval of the shareholders in the ensuing Annual General Meeting, except incase of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proporton to their shareholding.

(e} There are no unpaid calis from any director or officer.

(f) Details of shares held by the holding company, the uitimate halding company, their subsidiaries and assodates: NIL

(a) Company paid dividend of Rs. 1 per share during the vear ended March 31, 2024 ,and no dividend declared by the company for the year ended March 31, 2025.
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(in Rupess Lakns)
(14) Other eauity
Retained eaminas 2478 1.142
Security oremium resenve 5.043 659
Total other equity 7.521 1,811
(15) Borrowinas

Non-Current
Secured:
- Barks - Term loans* 1.210 1.336
Less: Current maturities of lona-term dett - (176}
Total non-current borrowings 1,210 1,160
Current
Loans pavable on demand from :
Secured:
- Banks 1,431 473
Unsecured: E
- Related parties (Refer not2 28) = 74
- Comorate bodies” 178 is
Current maturities of long-term debt - 176
Total current borrowings 1,609 1,106

*Term loans includes |can taken for purchase of vehicle and machinery which are issued against hypotication of the same and equitable mortagage of immovable proparty owned by director and company, camrying interest rate 7-10%,
indludes a warking capital demand loan which is secured against stock, debtors and other current 255€1s, equitable mortagage of immevable property owned by director and company.

AUnsecured loan from corporate bodles are repavable on demand.
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(16) Trade pavables

- Dues of micro enterprises and small enterorises
- Dues of creditors cther than micro enterorises and small enteronses
Total current trade payables

(in Rupess Lakhs)
65 57

2219 1780

2283 1,837

The Comparny has the process of identification of ‘suppliers' registered under the Micre, Small and Madium Enterprises Development ('MSMED') Act, 2006, by obtaining confirmations from all suppliers. The
Company has nat recelved intimation from any of the 'suppliers’ regarding their status Lnder MSMED Act, 2006 2nd hence disclosures if any, refating to amounts unpaid s at the year end together with interest

paid/payabie as required have not been furnished.

Ageing of trade pavable
_As at March 31, 2025

Particulars

(i) Tetal outstanding dues of micro enterprises and small enterprises

(if) Tetal outstanding dues of creditors other than micro enterprises
and small enterorises

(i) Disputed dues of micro enterpnses and small enterorises

{iv) Disputed dues of creditors ather than micro enterprises and small
_enterprises

Total

2,236 31 16 1 2,283

——

As at March 31, 2024

Particulars

Total

(i) Total eutstanding dues of micra enterprises and small enterprises

(i) Total cutstanding dues of creditors other than micro enterprises
and small enterprises

(i} Cisputed dues of micro erterprises and smail enterprises

(iv) Disputed dues of creditors ather than micro enterprises and small
wm“mgn_ﬁ

Jotal

1,797 3z 1 1 1,837

Particulars

As at As at
March 31,2 arch 31, 2024

(17} Other financial liabilities

Current financial liabilities

Emploves related oblications

Interest accrued but niot due on bomowinas
Due to directors (Refer note 281

Others

Total current financial liabilities

(1B) Other liabilities

Current Nabilities

Advances from Customer

Statutory dues pavable®

Bdvances from Related parties (Refer note 281

Total current liabilities

=Inicludes liability towards Tax geducted 3t Sourte. provident fund contribution and Professional Bx

308 33
314 207
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(19)

Leases

Company as lessee

The Company has entered into cancellable leasing arr

reative Graphics Sol
r the year ended March 31, 2025

Company has entered into short term lease arrangement.

Ind AS 116 - Lease liabilities

angement in respect of factory building. From period beginning June

utions India Private Limited)

(in Rupees Lakhs)

(iii)

particula Asat oo
s March 31, 2025 March 31, 2024
Non-current 42 85
Current 43 28
Total 85 113
(i) Movement in Lease liabilities:
As at As at
Particulars March 31, 2025 March 31, 2024
Opening Balance 113 139
Add: Addition made during the year = '
Add: Finance cost accrued during the year g 11
Less: Payment of Lease Liabilities (37) (38)
Closing Balance 85 113
(ii) The contractual maturities of Lease liabilities are as under on undiscounted basis:
As at As at
Particulars March 31, 2025 March 31, 2024
Payable within one year 3z 37
Payable later than one year and not later than five years 48 /3
payable later than five years - 22
Lease payments recognized for short term leases in Statement of Profit and 164 142
loss

The Company does not face a significan
obligations related to lease lia

t liquidity risk with regard to its lease liabilities as the current
hilities as and when they fall due.

assets are sufficient to meet the

01, 2019 the
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____(in Rypees Lakhs)
i Year ended Year ended
g March 31, 2025 March 31, 2024
{20) Revenue from operations
a) Sale of product and services
- Domestic sales 10,793 87313
- Export 354 188
11 : 9,221
Total Revenue from operations 11,146 9,221
(21) Other income
Interest on
- Bank deposits 292 16
- Unwindina of security deposits 1 1
Forelan exchanae gain, net 3 4
Profit on Sale of Fixed Assets - 2
Profit/Loss from Nyloplate Creative 18 11
Duty drawback < E
Rebate and discount 74 2688
Miscellaneous income 17 = i
Total other income 405 331
*Miscellaneous income includes Bad debts recovered
(22) Cost of raw material consumed
[nventory at the beainning of the vear 744 514
Add ; Purchased 6,442 5,168
Less ; Raw material at the end of the vear __(99) (744)
Cost of raw material consumed 6,242 4,938
(23) Empl benefits
Salaries, wages and bonus 1.727 1.527
Contribution to provident and other funds {Refer note 27) 55 52
Gratuty [} 3
Leave Encashment 0 16
Staff welfare expense 54 46
Total employee benefits 1,842 1,645
(24) Finance costs
Interest on ;
- |ease liabilities (Refer note 19 9 11
- term loan 61 157
- others i3 41
Other finance cost 1 ="
Total finance cost 104 211
(25) Deoreciation and amortization expense
Deoreciation of property, plant and eauinment (Refer note 3} 254 284
Amoritsation of
- Intanaible assets :
- lease assets (Refer note 4) __28 et
Total depreciation and amortization expense 313
(26) Other expenses
Repairs and Maintainance 159 149
Power and fuel 183 185
Travelling and Conveyance 49 45
Leaal and professional charaes 64 26
Security charges 46 37
Freight Charges 286 299
Telgohone and communication expenses 15 13
Sales Commission a Q
Printina & Stationery 24 27
Advertisment and publicity expenses 27 30
Fees, Rates and Taxes 116 15
Insurance charaes 8 6
Rent 164 142
Auditors Remuneration (Refer note 26.1 below) i 2
Bank Charaes and Comnussion 4 4
Balances written off 20
Donation i1 14
preliminary Expenses Written Off 8 .
Loss on sale of fixed assets 0 4
Miscellaneous expenses S G e e L S
Total other expenses 1,189 1,020
{26.1) Pavment to auditors :
(1) Audit fees 3 2
Total payment to auditors 3 2




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(27) Emplovee benefits

(a) Defined contribution plan
The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund in India for employees as per
requlations. The contributions are made to registered provident fund administered by the Government of India. The obligation of the Company s limited to the
amount contributed and it has no further contractual nor any constructive obligaticn.

(in Rupees Lakhs
. Year ended Year ended
Particulers March 31, 2025 March 31, 2024

Employer's contribution to provident fund 55 52

Included in ‘Contribution to provident fund under employee benefits expense (Refer Note 23)

(b) Provision for Gratuitv

The company has not made any provision for gratuity during the period of year ended on March 31, 2025 as well as during the previous years and the same 15

being recognised only when it is actually paid.

(This space has been Intentianally left Blantk)




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)

Notes to the financial statements for the year ended March 31, 2025
(28) Related partv transactions
(o) Related parties

(in Rupees Lakns)

Sr.No Name of the party

Nature of relationship

Nvioolate Creative Enaravers LLP
Creative Premedia Pvit. Ltd,
‘Wahren India Pvt. Lid.

Intellect [T Services Pvi. Lid,
Eunoia Graphics Pvt Ltd

e Graghice Broge "

[T QT

Associate

Subsidiary-

Subsidiary

Entities in which Directors are Interested
Entities in which Directors are Interested
Entities in which Directors are Interested

(b)Y Kev manaaerial personnel

Sr. No Particulars

Nature of relationship

Deepanshu Goel
Sariks Goel
Amita Goel
Deepak Goel
Sanjay 5 Sakalley
Neha Sakalley
Pulkit Agrawal
Mishu Choudhari

9 Puja Arora Mehrotra

N e

Director

Director

Relative of director
Relative of director
Emplovee CEQ
Relative of CEQ
Emplovee CFQ
Relative of CFO
Emplogvee £

{c) Details of transactions with related parties

SLno. Nature of Transaction

A Transactions

1 Remuneration Paid to
Deepanshu Goel
Sarika Goel
Deepak Goel

Pulkic Agrawal
Mishu Choudhar
Puja Arora Mehrotra

2 Rent Paid to
Creative Graphics Proprietorship
3 Loan From diractors

Deepanshu Goel
Sarika Goel

4  Loan Repaid to Directors
Deepanshu Goel
Sanka Goel

5§ Investment Done In (Capital Returned By)
Nvioniate Creative Enaravers LLP

6 Share of profit
Nyloplate Creative Enaravers LLP

7 Advance/ Loan given
Creative Premedia Pvt. Ltd.
‘Wahren India Pvt, Ltd,

8 Advance/ Loan Repaid
Creative Premedia Pvt. Lid.
‘Wahren India Pvt. Lid.

9 Sale
Creative Premedia Pvt. Ltd,
Nyloplate Creative Enaravers LLP
Wahren India Put. Lid.

10 Purchase
Creative Premedia Pvr. Lid.
‘Wahren India Put. Lid

11  Loan taken
Creative Premedia Pvt. Ltd.

12 Loan Revald back
Creative Premedia Pvt. Ltd,

96 96

189
18

74 115
- 18

12

9
5221 1.720

16 *
779 502

(in Rupees Lakhs)

Balances

As at As at
March 31, 2025 March 31, 2024

B Balances

1 Borrowings From
Deepanshu Goel

2 Advances/Loans balance
Creative Premedia Pvt. Ltd,
Wahren India Pvt. Lid,

3 Investments
Mvlcolate Creative Enaravers LLP
Creative Premedia P, Ltd,
‘Wahren India Pvt. Ltd.

23 %
5924 1.482

13 13

The transactions with related parties are made on terms equivalent to those that prevail in arm's lenath transactions. Outstanding balances at the

year-end are unsecured and setUbement occurs in cash.

(This space has been mfentonally feft biank)




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(29) Fair value measurement

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy. It does not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation
of fair value those include cash and cash equivalents, other bank balances, trade receivables and trade payables.

(a) Financial intruments by category

{in Rupees Lakhs)
At amortised cost March 31, 2025 March 31, 2024

Assets

Trade receivables 3,547 2,732

Cash and cash eguivalents 1,762 327

Investment 113 116

Loan . -

Other financials assets 53 43
Total assets 5475 3,217
Liabilities

Borrowings 2,819 2,265

Lease obligation 85 113

Trade payables 2,283 1,837

Other financial liabilities 314 207
Total liabilities 5,501 4,421

Note: Carrying amounts of trade receivables, cash and cash equivalents, bank balances, loans, other financial assets, borrowings, lease obligation,
trade payable and other finandal liabilities as at period ended March 31, 2025 and March 31, 2024 approximate their fair value due to their short-
term nature. Difference between carrying amounts and fair values of other financial assets and other financial liabilities subsequently measured at
amortised cost is not significant in each of the periods presented.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the vear ended March 31, 2025

(30) F lal risk nt r
The Company's Board of Directors has overall resp bility for the esta nt and oversight of the Company's risk managemeant framework, The
Board Is responsible for developing and ing the Company’s risk management policies. The Board holds regular mestings on its activities.
The Company’s risk it policies are hed to identify and analyse the risks faced by the Company, o set appropriate risk [imits and

controls and to monitor risks and adherence to limits. Risk management pelicies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities, The Company, through its training and management standards and procedures, aims to maintain & disciplined
and constructive control environment in which all employees understand their roles and obligations.

The Board oversees how g P with the Company's risk management policies and procedures, and reviews the adequacy
of the risk management framework In relation Lo the risks faced by the Company.

a). Credit risk

Credit risk is the risk of finansial lnss to tha Company if @ customer o counkerperty to a finangial instrumant fails to meet its contractual cbligations,
and arises princinally from the C /'s recelvables from o

Trade and other recelvables

The Company’s expasure to credit risk is influenced mainly by the individual characteristics of each customer, However, management alsa considers
the factors that may influence the credit risk of its customer base, including the default risk of the Industry and country in which customers gperate.

A default on a financial asset is when the counterparty falls to make contractual payments when they fall due. This definition of default (5 determined
by ing the t in which Company operates and ather macro-economic factors,

Credit quality of a customer |5 assessed based on its credit worthiness and historical dealings with the Company, market inteligence and goodwill.
< Ji } itewed. The t uses a simplified approach for the purpose of computation of expected

= are o L
credit loss for trade recelvables and ather receivables.

Cash and cash equivalents and other bank balances
The Company held cash and cash equivalents and other bank balances of R, 1,761,53 Lakhs as at March 31, 2025 Rs,376.88 lakhs as at March 31,
3024, The credit worthiness of banks and financial 15 eval by g t on an ongoing basis and is ronsidered o be good.

Loans
Loan is given to outside parties for which credit risk is managed by monitoring the recoveries of such amounts on regular basis and the Campany does
ot percelve any credit risk related to these financial assets.

Other financial assets

Other financial assets measured at amortised cost includes deposits and fiked deposits with bank having orignal matyrity period of more than 12
manths. Credit risk related to these financial assets are managed by monitoring the recoveries of such amaunts on regular basis and the Comgany
Anoc not nereaive any credit rick related to these financial aceats

Other than trade and cther receivables, the Company has no other financial assets that are past due but not impaired,

b). Liquidity risk

Liquidity risk is the risk that the Compary will encounter difficulty in meeting the ebligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approsch to managing liguidity is to ensure, as far as possible, that it will have sufficient
ligquidity to meet its liabilines when they are due.

Maturities of financial liabilities

The below lable analyses the Company’s financial liabilities into redevant matutity based on their contractual maturdies. The amounts disclosed in the
table are contractual undiscounted cash flows.

i ki
particulars Carrying amount
<i2months >12months
March 31, 2025
Non ive financial it
Borrowings 1,609 1,210
Trade pavables 2,283 1
Lease obligation 7 48
Other financial liabilites 34 -
March 31. 2024
Non Derivative financial instruments
Borrowinas 1,106 1160
Trade pavables 1,837 -

Lease cbligation 37 94
Other financial liabilities 07 -




(). Market risk

Market risk is the risk arlsing from changes in market prices - such as foreign exchange rates and interest rates - that will affect the Company’s
Income or the value of its holdings of financial i s, Market risk is attributable to ail market risk sernsitive financial instruments including foreign
currency receivables and payables and long term debt. The Company |s exposed to market risk primarily related to foreign exchange rate risk, interest
rate risk and the markat value of the investments. Thus, the exposure to market risk is a function of investing and borrowing activities and revenue
generating and operating activities in forgign currency.

{i}. Currency risk

The Company is exposed 10 currency risk oo account of forelgn currency transactions including recognized assets and labililies denominated n @
currency that is not the Company's functional currency (%), primarily in respect of United States Dollar, The Company ensures that thee et exposure 19
kept to an acceptable level.

Exposure to currency risk
The Company's exposure to forelan curmency risk at the end of the reparting period expressed in INR, are as foliows:

As at March 31, 2025

Particulars usp 4

1

As at March 31, 2024

Particulars
Financlal assets

Begeivables 98
Wmm_{nﬁﬂi_.———————a
Financial liabilities

Payables EH
mmmmmn_ummm___———“

Net exposure to foreign cyrrency 3

Sensitivity analysis

A possible g g ( 1 of the Indian Rupes against all other currendies would have alfected the measurement of financial

instruments denominated in a foreign currency profit or loss by the amaunts shown below. This analysis assumes that all gther variables, in particular
interest rates, remain constant and ignores any impact of foracast sales and purchases,

(in Rypees Lakhg)
Impact on profit after tax and equity

March 31, 2025 March 31, 2023

Particulars

usp
- Increase by 5% (100 2
- Decrease by 5% 10 (2)




(i), Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rake risk. Fair vaue imterast rate risk is the risk of changes in fair values
of fixed Interest bearing investments because of fluctuations in the interest rates, Cash flow interest rate risk Is the risk that the future cash flows of
floating interest bearing investments will fluctuate hecause of fluctuations in the Interest rates.

Exposure to interest rate risk

The Companies exposure Lo interest rate rlsks relates primarily o the Companies interest abligations on its borrowings. Borrowings taken at variable
rates are exposed to fair value interest rate risk. To Company carries excelient credit ratings, due to which it has assessed that ther are na miaterial
interest rate risk and any expesure thereof.

(iii). Capital risk management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a guing concern and to optimise returns to it
shareholders. The capital structure of the Company I8 based on management's judgement of the appropriate balance of key elements in order 10 meet
ts strategic and day-to-day needs. The Company's policy is to maintain a stable and strong capital structure with a focus on total equity 50 as 1o
maintain investor, creditors and market confidence and to sustain future development and growth of is business.

The Company manitars its capital by using gearing ratio, which is net debt divided {o total squity. Net debt includes borrowings net of cash and bank
balances and total equity comprises of equity share capital, general reserae, securities premium, cther camprehensive income and retained earmings.

_linBupessiakhs) __
Particulars _ March 31, 2025 March 31, 2024
Borrowings 2.819 2265
Less ; Cash and cash eoulvalents 1,762) {327}
Less : Other bank balances - (BO)
Mot Debt 1.057 LB78
Euuily 9.949 1600
Total Caopital 9,949 3,600
Total Capital and Net Debt 11.007 5478
0.10 0.34
Loan covenants

The Company is required to comply with all the loan covenants as set out in the loan agreement;faciliy |etter. The Company has complied with these
covenants during the reporting period.




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India
Notes to the financial statements for the year ended March 31, 2025

(31) Ratio Analysis and its elements

(a) Ratio Numerator Denominator March 31, 2025 | March 31, 2024 | % change Remarks
Current ratio Current Assets Current Liabilitins 9.75 160 9% Increase due (o increéase in increase in
current assets
Debt- Equity Ratio | Total Debt Shareholder's Equity ) Decrease due to incraase in
0,8 .62 “35% | chareholder's equity
Debt Service Earnings for debt service =  |Debt service = Increase due to increase in debt
Coverage ratio Net profit after taxes + Non- |Interest payable to 27.63 8.34 231%
i \hank
Retum on net Net Profits after taxes Shareholder's Equity Degrease due to increase in
0.13 0.29 -54% |
ud sharsholder € equity
Inventory Turnover |Cost of goods sold Average Inventory 7.39 7.85 6%
Trade Receivable  [Net credit sales = Gross Average Trade
Turnover Ratio credit sales - sales return Receivable 155 196 9%
Trade Payable Net credit purchases = Gross |Average Trade
Turnover Ratio credit purchases - purchase |Payables 3.13 2.78 13%
et
Net Capital Net sales = Total sales - Working capital = Decrease due to increase working
Turnover Ratio sales return Current assets — 1.34 4.39 -70% | capital
Current liahilities
Net Profit ratio Net Profit MNet HilES = Totalm 012 011 56k
Return on Capital  |Eamings before interest and [Capital Employed = Decrease due to increase capital
Employed taxes Tangible Net Worth + 0.15 0.28 -45% employed




Creative Graphics Solutions India Limited

(formerly known as Creative Graphics Solutions India Private Limited)
Notes to the financial statements for the year ended March 31, 2025

(32) Earnings per share

Year ended yYear ended

psy March 31, 2025 March 31, 2024
Profit attr butable to the equity holders of the Company (Rs in Lakhs) 1,342.50 1,052.96
Weiahted average number of eauity shares for EPS (in nos) 2.42,15.863 §4,75.377
Adiustment for calculation of Diluted EPS (in nos) - -
Welghted averace number of equity shares for Diluted EPS (in nos) 2.42.15.863 8475377
Earnings per share
- Basic 6 12
- Diluted B 12
Face value per equity share (Rs.) 10 1

{33) Income tax expense
This note provides analysis of Company's income tax EXpense, amounts that are recognised directly in equity and now the tax expense is affacted by non-assescable and non-deductible

Items, It also explains significant estimates In to the Company's tax position.
(a) A is as foll
(in Rupeas Lakhs)
Year ended Year ended

bt ‘March 31, 2025 March 31, 2024
{a) Profit and loss
Current tax 479 431
Tax expense relating to orior vears 7 -
Deferred tax 12 (571
Total tax expense 519 374
Income tax expense 519 374

{b) Reconciliation of tax exp and the ing profit puted by applying income tax rate:
_ (inRupeeslakhs)
Year ended Year ended

s i March 31, 2025 March 31, 2024
Profit before tax 1,861 1,427
Jaxme 25.17% 25.17%
Computed tax expense 468
Others 50 15
Income tax expense 518 374

(34) Segment reporting

The company is engaged in Procassing of Polymer Plates and Trading of Inks which is single reportable business segment. Hence the Company’s financial skatements reflact the pesition
far & reportable segment and no separate disclosure is required, The company has its manufacturing pparations in India and sakes Products acrss various geographies in the world.

All the non-current operating assets are located in India.
No customer from which revenue from sale of product is mare than 10 %.

(35) C i ts and ti t liabilities
As on March 31, 2025 there is an outstanding demand of Rs. 66.46 |akhs under Income Tax act, Against which company has filled appeal at appropriate Autharity

(36) Corporate social ibility

Particular Year ended Year ended
icula Mmarch 31, 2025 March 31, 2024

Corporate social responsibility expenditure

Amount reauired to be spent as per Section 135 of the Companies Act. 2013
Utilisad from excess spent in |ast vear

Net Amount required to be spent

Amount spent during the year on:

(i) Construction | acaulsition of an asset

(i) Purposes other than (i) above

{iii) Shortfall at the end of the vear

(iv) total of previous vears shortfall 2
(v} reason for shortfall,

(wi) nature of CSR activities Public wellare
- Contribution to Charitable activities

- Contribution to Government funds

Public welfare

(37) There are no material subsequant events which have occurred between the reposting date as on March 31, 2025 and adoption of financial statement by board of directors as on May 28,
2008

38) The financial statements were authorised for Issue by the Company's Board of directars on May 28, 2025,




{39} Other Statutery Intarmation

{1} The Company do not hiave any Benami property, where any proceeding has been initiated or pending against the Company for halding any Benami property

(i} The Company do not have any transactions with companies struck off.
{iliy The Company do not have any charges er satisfaction which s yet to be registered with ROC beyond the statutory period,
(iv) The Company have not traded or invested in Cryplo cutrency or Virtual Currency during the financial year.

{v) The Company have nol advanced or loaned or invested funds to any other person(s) or entity(ies), Including foreign entities (Intermediaries} with the understanding that the

Intermediary shall:

(@) directly or ingdirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company (Litimate Beneficiaries) or

(b} provide any quarantee, security or the like to or on behalf of the Ulimate Beneficiaries

{vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in wriing of

otherwise) that the Company shall:

(&) diractly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by of on behalf of the Funding Party (Uitimate Beneficiaries) of

{b) provide any quarantee, security or the like cn benaif of the Ultimate Beneficiaries,

{wii) The Company have notany such transaction which is not recorded in the bocks of accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Tncome Tax Act, 1961 (such as, search or survey o any other relevant provisions of the Income Tax Act, 1961,

(40) Previous year figures have taen regrouped [ reclassified t confirm ko current year presentation,
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